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Informing the Premium Payers 


Let every manin your community 
know the dangers of reciprocal 


insurance. 
Fire, Marine, Auto- 
mobile, Riot and 
Civil Commotion, 
Tornado, Sprinkler 
Leakage, Registered 
Mail, Use and Occu- 
pancy, Rents, Rent- 
al Value, Leaseholds, 
Profits. 


A policyholder in an unincorpor- 
ated insurance institution ex- 
poses himself to a multitude of 
contingent liabilities. 


It is good “fair weather indem- 

nity when no claims arise. 

But when trouble comes a policy- 

holder wants his obligation met 
Thi Ts —= promptly and fully. 


i wu ; 


There are many insurance companies 
but only one 
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Insurance Company 
Glens Falls, New York 


R. C. CARTER, Treasurer 

H. N. DICKINSON, Vice-Pres. J. A. MAVON, Assistant Secretary 

F M SMALLEY, Secretary F. L. COWLES Assistant Secretary 
H W KNIGHT. Assistant Secretary 


E. W. WEST, President 














Frederick Richardson 





There is a big opportunity today for 
agents and brokers to add to their income 
by creating public liability customers. 
An intensive canvass of a territory intel- 
ligently planned will bring profitable 
results. Live agents and brokers who 
are making a survey of their field, listin 
up prospects for liability insurance, an 
soliciting them, are rewarded in seeing 
their monthly commission accounts 
enhanced. 


Every assured who carries compensation 
‘ insurance alone is only half protected. 
A claim against him on the part of 
one not in his employ may mean a 
greater financial loss than all the 














Create More Liability Premiums 


claims combined under his compensa- 
tion policy. 

There are many property owners who 
do not come under the workmen’s 
compensation law who should be carry- 
ing public liability insurance. 

Public liability in its various forms, is 
one of the cleanest lines of insurance to 
handle. It isan agency builder. It fills 
up the gaps and frequently affords an 
avenue of approach to other insurance 
lines. 

The General Accident is well equipped 
to handle all public liability insurance 
lines. Its facilities offer to the agent 
excellent means for taking care of these 
risks. 


GENERAL ACCIDENT 


FIRE and LIFE 
ASSURANCE CORPORATION, LTD. 


United States Manager 


General Building, Fourth and Walnut Sts. 
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on Is as Old as the Sun 


MEASURING THE YEARS 


Two hundred and ten years is along time for any human structure 
to endure unsoiled and unimpaired; in fact few people can even 
visualize such a period of time. 


But when it is remembered that THE SUN has served ten 
generations of men, honorably and progressively, and has extended 
ats operations all over the world in the meantime, it becomes plain 
that even THE SUN best measures its life by the good it has done. 


SUN INSURANCE OFFICE 


of London 
Established 1710——-The Oldest Fire Insurance Company in the World 





Firmly planted, and growing lustily in the underwriting light of THE SUN is 


me Patriotic Assurance Co., Led 


Dublin, Ireland 


FOUNDED 1824 


United with the parent company in one great organization; one in ideals, solvency, 
methods and purposes and dispensing that peerless service that has made THE SUN 
the leader in good agencies wherever sound insurance is sold. 





UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 


54 Pine Street, NEW YORK 7€ West Monroe St., CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Manager JOHN F. STAFFORD, Mgr. C. A. HENRY, General Agent. 
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THAT LOYAL, PROGRESSIVE CHAP—_ 

















—the agent forever “bringing home the bacon.” 


His type works harder to sell goods and persists more in the 
landing of new customers. 


The American Eagle appreciates such loyal, 
progressive representatives. We take pride in 
extending to them the facilities of our Agency, 
Business Development and Advertising De- 
partments, because we know they are in 
sympathy with our ideals and are fighting for us. 











**AMERICA FORE” 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 


HENRY EVANS, Chairman of the Board 


NORMAN T. ROBERTSON, President 


Home Office: 


Cash Capital 
80 Maiden Lane, N. Y. 


One Million Dollars 


Western Department Pacific Coast Department 
E. A. HENNE, Secretary C, E. ALLAN, Secretary 
207 West Jackson Boulevard Insurance Exchange Building 
CHICAGO, ILLINOIS SAN FRANCISCO, CALIFORNIA 
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| STATEMENT MADE TO LOCAL AGENTS | ee 


President Fred J. Cox of the 
Insurance Agents Tells About the 


Twenty-Fifth Year. No. 27 


FIELD MEN OPPOSE 


RELATIONSHIP BREAK 


Illinois State Board and Illinois 
Field Club Commend Present 
Method 


OUTLOOK NOT PROMISING 

Governing Bodies of the Western 

Union and Western Insurance 
Bureau in a Deadlock 


The field men in Western Union ter- 
ritory, if the sentiment in Illinois is any 
indication, are opposed to any break 








National Association of | 
New York Hearing H 








National Association of Insurance 


Pationa” as FRED J. COX of the | 


Agents has issued a statement to the 
members of the organization regarding 
the publicity that accompanied the hear- 
ing of the New York joint legislative 
committee on housing and the conclu- 
sions set forth by its General Counsel 
Samuel Untermyer. President Cox 
feels that the local agents are entitled to 
the truth regarding the matter in order 
to combat criticism that is made of the 
fire insurance business following that 
hearing. President Cox speaks as fol- 
lows: 


It was while the inquiry was in full | 
committee | 


swing before the Lockwood 
that it was called off by Counsel Unter- 
myer within a few hours after he put 


the first and only company executive on | 
the witness stand; this witness, be it un- | 


derstood, not being permitted to refute 
anything that had gone before, but hav- 


,ing to go only in the direction that Mr. 


Untermyer desired. Failing to make 


progress along the lines he had set out, 


It is important that the local agents | 


of the United States should know that 


Mr. Untermyer submitted suggestions 
which were considered by an underwrit- 
ers’ committee of seven. Some of the 
suggestions, which related solely to 
practice, were accepted; others, based on 
a fundamental upheaval of the whole 
structure of stock fire insurance, were 
rejected peremptorily by the underwrit- 
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GROUP IS RECALLED 





Many Big Men Among Managers 
of British Companies in 
This Country 


CASE NEARLY THE LAST 





Many Leaders in Business Have 
Passed from Office By Death or 
Retirement in Recent Years 

NEW YORK, July 5.—The recent 
death of Charles Lyman Case, the gen- 


? ; ; eas a reaction has already taken place with | ers’ committee. These are the points on | tle and high-minded United States 
in the relationship between the Western | regard to the unfortunate and widely | which agreement was reached and the manager of the London As 
Union and Western Insurance Bureau. | misleading impressions created by wit- | inquiry suspended: e.ssurance, 


In most of the states the field men are 
working in harmony. At the joint 
meeting of the Illinois State Board and 
Illinois Field Club at Lake Delavan 
last week, the following expression was 
unanimously adopted: 

“The splendid cooperation and effi- 


this week is quite unanimous in this 


nesses before the New York joint legis- 
lative committee on housing and state- 
ments and conclusions set forth by Gen- 
eral Counsel Samuel Untermyer of that 
committee. Within the committee there 
is quite a decided opposition to some 
of Mr. Untermyer’s statements, and 
Chairman Lockwood has been quoted by 
daily newspaper men as saying that the 
differences are very largely over the 


é Despite all the agita- 
tion, therefore, it is hardly probable that 


(a) It was admitted by the underwrit- 
ers’ committee that the state is entitled 
to a review of the basic schedules on 
which rates of fire insurance are made. 
This will apply to New York state a 
practice already legalized in several 
western and southern states. 

(b) All other agreements are based 
upon practices in the New York Fire In- 
surance Exchange, covering (1) approval 


These were set forth in five general 
“agreements,” all of which have either 


marked the passing from the realm of 
business activity of practically the last 
of the notable group of underwriters 
that for so many years represented for- 
eign—and principally British—fire com- 
panies in this country. Happily it is 
true that some members of the group 


Tokio continue in the harness, never 


cient service of the Illinois State Board | subject of stock fire insurance procedure. | of fire-fighting and _fire-extinguishing — still living, though not now identi- 
and the Illinois Field Club organiza- | They also quote both Chairman Lockwood | devices, (2) reinsurance with mutuals | fied with business affairs, and that 
re arr _ ye and Vice-Chairman McWhinney as de- | and membership (3) regulation of | Manager Lock at 
_ a > the ve 25 ; : bore ; ' Managers Lock J 
tons he at this ime the bei best Pia | claring that in their judgment the im- | brokers, tee ; ot the Atlas, Post of 
their history. The feeling of the entire | pressions created broadly throughout the ee ap ae the Caledonian, McIlwaine of the Lon- 
membership of both associations as evi- | country do not properly picture insur- e al Agreemen don & Lancashire and Kelsey of the 
denced in our meeting at Lake Delavan | ance conditions. | 
| 


respect. Such a splendid situation has 
been brought about after years of sin- 
cere effort and hard work among the 
members. We truly hope this highly 
satisfactory condition will always con- 
tinue.” 

Had Strong Backing 


Both bodies transmitted a copy of 
this resolution to the offices of the two 


response in the hearts of those present 


the legislative committee will recom- 
mend legislation to upset all the funda- 
mental principles of your business estab- 
lished through 125 years of practice and 
public approval, though I am frank to 
admit to you that our business has been 
pilloried as no deserving business was 
ever pilloried before, all through lack of 
public understanding. 


Not Familiar With Principles 


practices that underlie our complicated 
operations, not a newspaper in the land 





been carried out or are now in process 
of settlement. As a result of these 
agreements General Counsel Untermyer 
announced that “the doors are open to 
competition in the fire insurance busi- 
ness” and that as a result of his work 
approximately $130,000,000 in fire insur- 
ance premiums would be saved to the 
people of the United States. Further- 
more, he stated that the fire and ma- 


the premiums received last year for fire 


more successfully alert than they are 
today; but these men are far younger 
than their former associates, though 
each has long held managerial rank, 
and are entitled to be termed “veter- 
ans” only on that account. 

Beddall Notable Figure 


It is notable that the majority of the 
former 


was out of all proportion to their num- 


: jikeiadgieey ei _ foreign company managers, 
major organizations. W. K. Maxwell, | : ; a ae of ¥ ee the great | whose influence in formulating general 
le aaah ok the o ‘er. introduced |, Had the public with whom we deal bulk is paid for fire insurance’— | woderwriting policies in this country 
ies € vont an 5 * ame aus i — pee | been familiar with the fundamental amounted to $850,000,000 in 1920, whereas 
he resolution. immediately fo 

- | 


and among others, J. D. LaTeer, Agri- 


insurance were approximately $550,000,- 


ber, and hence evidenced their ability 


| would have carried the sensational | 000. The “earned premiums,” which are | and integrity, passed from office, either 
cultural: Dan T. Smith. Milwaukee | stories without at least trying to find | all that are legally available for com- | through death or voluntary retirement, 
Mechanics; A. S. Jacobs, Queen; C. W. | out our side of the case; nor would such | puting profits, if any, were only $451,- | within very recent years. The most 
Good, London & Lancashire; J. J. John- | @ conservative publication as “The Lit- 000,000 in round numbers last year. | notable figure in the group was E. F. 
. 1 st > eee - a " - 3 Tha - ry g s 7% Pay ‘ 4 

son of the North America, and others | €T@"y Digest” have repeated the half- ynere ey - possible ch eae bs Saving | Beddall, long chief representative in 
Blinn fe te £ : | truths and one-sided conclusions that | $130,000,000, nor has there been any | in, [United St £ the Royal. F 
spoke in its favor | L pagrti er seep. the United States of the Royal. or 

. 1 Its Te es oe ss | have gained currency. agreement with Mr. Untermyer or the iain She Saad eae thes “a 

The field men of Illinois realize that | “We must not blame the companies | lesislative investigating committee call- | Years Mr. beddall was the undisputed 
they have been able to bring about a 


themselves for not coming to the front | ing for any reduction of rates in fire spokesman of the British companies on 
harmonious condition through joint ac- | promptly with refuting statements prov- | insurance. As every insurance man | this side the water, and was likewise 
tion. The old days of friction and con- | ing their innocence of wrongdoing, for | Knows, there will be a reduction in pre- | always consulted regarding general 
troversy have ended. Cooperation is | they were absolutely powerless before | mums received during 1921 of probably | business affairs. Perhaps more than 
the order of the day. the authority of the general counsel for 


Outlook Not Hopeful 


mands being met so far as bank agen- 
cles are concerned. The Western In- 


the Lockwood committee, who could and 
did so juggle his questions to witnesses 


$350,000,000 to $60,000,000 due to depre- 


ciated values and general decrease in 


production of materials that would oth- 





ILLINOIS FIELD MEN TAKE ACTION 


any other man Mr. Beddall’s advice 
was sought regarding managerial ap- 


Of scarcely less influence in general 
councils was Henry W. Eaton, the 


, ? i Seegpenieena pie ‘ spas " erwise have demanded insurance. pointients, thus earning for him the 
At the present time the outlook for | tat they were almost forced to make Wit au inctiwatides Kocainta art of the | title of the “Warwick of fire insur- 
7 : : | “yes” and “no” replies which did not | ire insurance became a part of the » : | 

the two sides to get together is not | reflect truth to the uninformed though | “housing” investigation from the effect | ance.” Mr. Beddall died about three 
very hopeful. The joint conference | they carried plausibility. | (CONTINUED ON PAGE 34) years ago. 
committee is evidently in a tight dead | a 
lock. Neither side will yield. The | sells cae 
Western Union will insist cn its de- | 

| 

| 


surance Bureau is equally insistent in 
the stand that it is taking, holding that 


The splendid cooperation and efficient service of the Illinois State 
Board and the Illinois Field Club organizations is at this time the very best 


| courtly manager of the Liverpool & 
& Globe. 


London After many years 


A : , n : ive of honorable service Mr. Eaton retired 
the conference agreement has in no | in its history. The feeling of the entire membership of both associations in 1919. He is still living and occa- 
way been violated. Neither will give an | as evidenced in our meeting at Lake Delavan this week is quite unanimous isonally visits the insurance district. 
inch and both are preparing for a sever- | in this respect. Such a splendid situation has been brought about after Mr. Eaton was followed into retire- 
acne of relations. . years of sincere effort and hard work among the members. 


Some of the Union companies seem | 


to feel that the two organizations can- 
not proceed in the future with any de- 
(CONTINUED ON PAGE 4) 


Field Club. 





We truly hope this highly satisfactory condition will always continue.— 
Resolution passed at joint meeting of the Illinois State Board and Illinois 








ment by E. G. Richards of the North 
British & Mercantile, L. R. Bavard of 
the Phoenix Assurance, R. H. Harvey 
| of the Royal Exchange, George W. 
| Babb of the Northern Assurance, J. 
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J. Guile of the Sun, A. H. Wray of the | 
Commercial Union and J. Montgomery | 
Hare of the Norwich Union. James H. 
Brewster of the Scottish Union died in 
office several months ago, while 
Messrs. Bayard and Babb did not live 
long after their retirement. In addi- 
tion to Mr. Eaton, Messrs. Richards, 
Harvey, Guile, Wray and Hare are still 
about, Mr. Hare indeed holding office 
until his recently appointed successor 
takes over the reins of active manage- 
ment, which will be two months hence. 


Richards Is Still Busy 


Mr. Richards follows closely present 
day happenings in the insurance field, 
and is working hard upon a revision of 
his analytic schedule, a task that has 
engaged his thought for years, though 
until he withdrew from the active di- 
rection of the great North British com- 
bination he had not the time to devote 
to it that was required. Col. Wray, re- 
cently home from a trip to Europe, 
drops into his old offices in the Com- 
mercial Union building semi-occasion- 
ally and is ever ready to give counsel 
upon knotty problems when his advice 
is called for. Mr. Guile is living quietly 
in Southern California, and is reported 
to be about as happy as one can well 
be in this “vale of tears.’ Mr. Harvey 
is still looking forward to a trip around 
the world, and is but waiting until the 
“cruel war is over” in the Near East, 
until he starts—always providing that 
“Jim” Marshatl, of the Northern of 
New York, can join him, for the love 
between the two is likened unto that 
said to have existed between David and 
Jonathan, 

Have Worthy Successors 








That the men now holding the re- 
sponsible posts so long occupied by 


those above mentioned will prove 
worthy the succession, there is no 
doubt. The problems of the fire insur- 


ance business today differ widely from 
those of yesterday. If they are more 
complex in certain respects, yet the 
business is better organized nationally 
and locally, and there is not the oppor- 
tunity for individual action that there 
was in the days that have gone; hence 
managers do not stand out with the 
same clarity as formerly. Team play is 
the order of the day, and team play, 
while far more effective in producing 
results, does not make for reputations 
as does individual effort. 





Omaha Liberty Statement 


The Omaha Liberty Fire as of June 1 
shows net fire premiums for the first five 
months, $135,481: windstorm premiums, 
$8,734; automobile premiums, $2,225. and 
hail premiums, $49,516, a total of $195,957. 
It has paid $50,985 in losses, its total dis- 
bursements for the five months being 
$135,517. The assets are $862,357 and the 
net surplus $235,557. Its reinsurance re- 
serve is $267,500. Its loss ratio for the 
period is 38 percent. 





Brown on Building Costs 


James N. Brown, well-known adjuster 
at St. Louis and author of “Brown’s Esti- 
mates,” says, from extended inquiries 
which he has just completed and esti- 
mates actually made, the present cost of 
eonstruction is from 60 to 65 percent 
above figures in 1917, as given in his 
publication. Last October the cost of 
construction reached its peak, he says, the 
price being 100 percent above the 1917 
figures. 





Death of George Alcock 


NEW YORK, July 5—Cable advices 
have been received here of the death of 
George Alcock, until ten years ago gen- 
eral manager for the Royal. Mr. Alcock 
was 74 years old. After his retirement 
as general manager, he continued as a | 
member of the Liverpoal and London 
boards of the company and of the board 
of the British & Foreign Marine. 


Mr. Aleock began his insurance ex- 
perience with the London Assurance, 
where he was chief clerk in charge of 
the foreign department, and in 1885 he 


left that company to join the Royal as 
assistant secretary. He soon was made 
secretary and in 1893 submanager. In the 
same year he was made manager, suc- 
eeeding J. H. McLaren. 














REFLECTIONS AT TEXAS WAY STATION 





u By CLARENDON 
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Manager Oil and Excess Department, Cravens, Dargan & Roberts 


AT A TEXAS WAY-STATION, 
July 2.—There are many mysteries 
that would never be revealed if events 
moved along on an even keel and noth- 
ing occured to disturb the stately pro- 
gress of “normalcy,” so it is perhaps 
fortunate that things don’t work out 
that way. It isn’t when the executive is 
ensconced in his cushioned swival chair, 
telephone at his elbow and all the com- 
forts of the electric fan and his favorite 
cigar surrounding him, that construc- 
tive thinking is done, but it is when 
things have gone wrong and serious 
discomforts have intruded, that the real 
“state of the country” becomes mani- 
fest. And it is under these conditions 
that the cause of the trouble and the 
remedy at hand is usually worked out. 

xk * * 


Now, for instance, it has to most of 
us, been a profound mystery why an 
investigation of rent profiteering in 
New York City should have suddenly, 
and for God-knows-what reason, 
turned into the most uncalled for and 
irrelevant attack on the business of in- 
surance that that much-attacked busi- 
ness has ever yet withstood. We have 
shared in the mystification of our fel- 
lows, whether in star-chamber confer- 
ences, or in other places where insur- 
ance men may by choice hie themselves 
to be together, and so far as we know 
no Solomon of the business has either 
before, behind or across the bar, come 
forward with even a plausible clue as 
to the whyness of this strange phen- 
omenon. But with us it remained for a 
belated train at a hot and dusty Texas 
way-station to supply the inspiration to 
thought which makes all things clear. 
Spurred on by the industry of sand flies 
and the hasheesh of indefinite delay at 
the place one would first think of as 
where-he-would-rather-not-be, our lan- 
guid and long dormant brain cells have 
taken charge of the situation, and all is 
revealed. This Lockwood Committee 
business has become as clear as the 
dawn, and the charity of the depot 
ticket agent, in loaning the use of his 
battered old “mill” has made possible 
the spreading abroad of this “discov- 
ery.” As usual the answer must be that 
it is the companies’ own fault, which 
carries the discussion on into an ex- 
tension of the one other great mystery 
—‘‘why are all insurance men the great- 
est dubs on earth,” but we won’t try 
to tackle that problem now—we will 
stick to the subject, and explain the 
wide tangent taken by the Lockwood 
Coramittee, as job enough for one hot 
day. 

* * * 

Let’s first consider briefly two lead- 
ing tendencies of popular and corpor- 
ate thought. Take the Bolshevism of 
the hour first, as that can be consid- 
ered briefly, and we find attacks being 
made on accumulations of money 
wherever they can be found. They’ve 
got it in for the fellow with the dol- 
lars, no matter where he got them or 
what he is doing with them, and many 
and devious are the methods devised to 
take those same dollars away from him. 
That will be enough about the popular 
state of mind, and we probably will not 
be contradicted. 

Now take next, 


the attitude into 





which all business men and corpora- | 
tions have been forced with reference | 


to the accumulations 
have been able to pile up. 


discounting all such wealth, 1e 
when appearing before income tax off- 
cials or any one else. They have pic- 
tured themselves as mendicants, as piti- 
ful paupers with hat in hand, begging 
for crumbs as they fall from the table. 
Look at the railroads! They 
preached bankruptcy—have pointed to 
their poverty, to the certainty that they 
will all go to the poorhouse and their 
once splendid properties become streaks 


have | 


of wealth they | 
In the first | 
| place they are sensing the necessity of | 
' whether | 


of rust and piles of junk, unless given 
relief, 


* * 


Take the Telephone. Every month there 
comes up with the bill (for service dou- 
bled in cost) an artfully worded story of 
the great cost of extending telephone 
service—how they are doing business on 
the smallest margin ever accorded even 
a sweat-shop worker, a touching and con- 
vincing. proof of the pitiful plight into 
which this pauper corporation has fallen. 
Take the Packers. The newspapers and 
magazines were flooded with propaganda 
recently showing that the margin of profit 
to these great public benefactors was such 
a pitiful pittance that a man wept as 
he ordered his steak. Then we consider 
the Lumbermen. They explained that in 
cutting their fine trees, the heritage of 
their forefathers, they were denuding a 
once princely patrimony which hundreds 
of years and generations of economy 
could not replace. The price asked for 
lumber!! Why, after the woods were gone 
this little bauble of recent war-time in- 
crease would appear to be only the dying 
struggle of a great and ruined industry! 

They’re all talking hard times—begging 
like cripples for help and sympathy. The 
slogan of Great American Business today 
is: “Help the Blind.” 

Do the railroads solicit the business of 
the public for their respective lines by 
explaining how, starting on a shoestring, 
they have built up enormous fortunes 
out of profits They do not! Does the 
“One Company, One Policy, One Service” 
telephone company explain that, starting 
on a certain small and modest capital 
stock, the public has enriched their prop- 
erties into the billions? No—they don’t 
do it exactly that way. They yell hard 
times and ask for more money to stave 
off confiscation and bankruptcy. But let 
us examine the working of the insurance 
mind, and its total lack of understanding 
of “popular psychology.” 

Most insurance company advertisements 
seek to hit the reader in the face with a 
huge stack of dollars—all telling how 
rich and big they are, and emphasizing 
the growth of this huge pile of riches 
from small beginnings. 

eee 


Suppose we examine the reaction of the 
local insurance agent to this situation. 
When he goes out to solicit insurance 
does he satisfy himself with telling the 
prospective customer of the little human 
traits of honesty toward his own local 
people, which have endeared him to his 
company, such as allowing for Mrs. Jones’ 
home-made quilts, and paying Smith for 
his entire roof, or painting all four sides 
of Brown’s house because it was scorched 
on one corner? Oh! No. That isn’t the 
way he impresses the policyholder. He 
first tells him this is the biggest com- 
pany on earth. That it has simply got a 
corner on the real money of the universe. 
That if its assets and surplus and capital 
were spread out in dollar bills, it would 
reach from Bug-Town all the way down to 
the Panama Canal; that the company is 
so rich that the whole town could burn 
up and it wouldn’t exceed the annual 
chewing gum bill of the stenographers 
employed up at the home office. Of course, 
this isn’t exactly the line of statistics 
each agent might employ, but the general 
drift would be the same in any two cases 
—it would all be about a Whole Hell of a 
Lot of Money, that the policyholder would 
head most of—to express it preposi- 
tionally. 

. s e 

And then—after the company in its 
advertisements, and the special agent, 
with his hot little Fire Insurance Chart 
in hand, illustrating the Impressive Finan- 
cial Exhibit made by his company, and 
the local agent with his accentuation of 
the Enormous Combined Assets of all 
the Forty-four (44 Count ’Em) companies 
which he has the honor to represent in 
Toonerville—after they have all got 
through working on that mild and evanes- 
cent thing we call “public opinion” or 
“popular psychology,” 
triple-run-corn-moonshine in a dry U. S., 


| we wonder why a Lockwood Committee, or 


any other committee from the state legis- 
lature on around to the Ku Klux Klan, 


takes a shot the first thing at that tow- | 


ering pyramid of glittering gold, which is 
all spread out on exhibit in the path of 
the highwaymen by the institution of fire 
insurance! 


We'll have to be left wondering now, | 


with its kick like | 


FIELD MEN OPPOSE 


(CONTINUED FROM PAGE 3) 


said the other day that it was appar- 


some years ago that the number of 
mixed agencies be reduced and that 
each side, so far as possible have its 
own representatives. It was not found 
practical to work in the same agency 
especially in the smaller cities. The 
Union contends that the Western In- 
surance Bureau companies have not 
sought to flock by themselves in agen- 
cies but have endeavored through bank 
agencies and other means to come into 
as intimate contact as possible with 
Union business. f 


Large Companies Interested 


The main companies interested in the 
controversy are the larger corpora- 
tions that do business in the smaller 
towns. In Minnesota and North Da- 
kota and to some extent in other fields, 
the banks do the major part of the in- 
surance business. The Union compa- 
nies pioneered in these rural sections 
and appointed an official or some em- 
ployee of the bank. Hence, they claim 
ownership through right of discovery 
and colonization. It is contended that 
the Bureau companies expanding later 
and seeking new fields to conquer 
found that it was impossible to make 
much headway without getting into the 
banks. Therefore, they appointed some 
other employee or officer as agent in 
the same bank. The Union companies 
centend that this practically is mixing 
an agency, and that by some hook or 
crook the business will follow the 
higher commissions if two men in one 
office represent different sets of com- 
panies where one gets 5 percent more 
commissions on certain classes from 
his set. 

Furthermore, it is charged the West- 
ern Insurance Bureau will not take ac- 
tion in insisting on nonaffiliated com- 
panies being resigned by local agents 
in mixed agencies. The Western Union 
desires to get rid of nonaffiliated com- 
panies in mixed agencies on the ground 
that these outsiders pay a larger com- 
mission and have a business advantage 
thereby. 

A number of companies feel that this 
issue might well be arbitrated by the 
National Board or a committee of dis- 
interested officials. Many say it would 
be a calamity at this time to bring on 
an internecine fight that would be de- 
| structive in its results. 








for the late train just whistled and there 
is barely time to buy a ticket from the 
pauper railroad at 20 percent increase. 
The poor, starving hotel man, who tells us 
he is losing money, will be disappointed if 
we don’t reach him tonight and help to 
stave off his bankruptcy. You see, we're 
insurance guys, the people who have the 
Real Corner on Money Power. We told 
them so! All Aboard! 








Find Business Conditions Better 


Milwaukee jobbers and manufacturers 
recently made a business boosting trip 
through towns in Wisconsin, Iowa, and 
Minnesota, in the interests of the mem- 
bers of the Milwaukee Association of 
Commerce, At the end of the trip a poll 
was taken, which will be of interest to 
fire underwriters in the sections visted and 
also to officials of companies operating 
in the territory. Of 62 replying to the 
questionnaire, 16 predicted return to nor- 
mal business conditions within four 
months, 11 placed the limit at between 
six to nine months, and 17 set one year 
| as the time. Fifty-two voted business 

conditions found as being fair, five as 

excellent, and five as poor. Nearly all 

sreed that the crux of the situation 
lies in the prices which farmers will re- 
ceive for their crops this fall. Crop pros- 
pects were found satisfactory for the 
new eréwth, but there is considerable 
| grain still held by farmers from last 








| year, 


RELATIONSHIP BREAK) 





— 


gree of satisfaction. A Union manager 


f 


ently the wish of leaders of both sides | 


| July 7, 19% 
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NATIONAL UNDERWRITER 
GETS CINCINNATI HOME 





Building Purchased to House Ac- 


MAY ADVANCE PACKARD 


—_—_— 


EXPECTED TO SUCCEED CASE 





Assistant U. S. Manager of London 





tivities of Organization in 
That City | 





NEAR BUSINESS CENTER 





Structure Located in Section of Historic 
Interest—Completes: Quarter 
Century Soon 


| meantime the affairs 
| are being 





THE NATIONAL UNDERWRITER has pur- 
chased as a for 
office the three-story building at 420 
East Fourth street and will move out 
of its present office in the Duttenhofer 
building within the 
weeks as soon as 
ments are made. 

The new home is in a section of Cin- | 
cinnati which of historic interest, 
being within a short distance of the 
tablet which marks the site of the old 
fort around which clustered the settle- 
ment which later became the city of } 
Cincinnati. It is half a block from the 
corner of Fourth and Broadway, which 
in the early days was the center of the 
city’'and which is now regaining some 
of its old-time importance. 
some home office of the Western 
Southern Life is on one corner, the 
new home of the University Club on 
another and a few doors up Broadway 
will soon be erected the $3,000,000 Ma- 
sonic Temple. A half block in the other 
direction on Fourth street is Lytle Park, 
on the corner of which stands the 
famous Barnard statue of Lincoln, pre- 
sented to the city by Chas. P. Taft, 
brother of the ex-president, at a cost of 
$100,000. The 


home its Cincinnati 


next four five 


nec 


or 


cessary improve- 


is 


new. location is three 
blocks from Fourth and Walnut, where 
the First National Bank building, which 
houses most of the fire insurance offices 
of the city, the Union Trust building, 
which contains more life insurance 


offices than any other building, and the 
new Dixie Terminal building are located. 


New Building Attractive One 


The growing importance of the Fourth 
and Broadway section is largely due 
to the Western & Southern Life, which 
some years ago improved its corner 
with one of the most artistic and attrac- 
tive home office buildings in the coun- 
try. The new home of THE NationaL 
UNDERWRITER is an attractive sandstone 
front building which has been occupied 
as a residence by the owner, and with 
the improvements which will be made 
will be well suited to office purposes. 

W hile Tue NATIONAL UNDERWRITER it- 
self is published at Chicago, the Cin- 
cinnati office publishes some of the im- 
portant publications and services of 
THE NATIONAL UNpERwrITER Company, 
including the Unique Manual-Digest, 
Little Gem Life Chart, Diamond Life 
Bulletins, Fire Protection and the 
Casualty Review. Here also are com- 
piled the handbooks or state directories 
which are gotten out for 17 states. The 
new office will have about 3,500 feet 
of floor space and offers cpportunity 
tor additions as increased space is 
needed. The building is 21 feet front by 
120 feet in depth, so constructed with 
an area and passageway to the rear as to 
Provide plenty of light and air. The 
compilation and _ statistical department 
will occupy the third floor while the 
editorial and business offices with the 
supply and shipping denartments will 
be located on the first and second floors. 

THe NationaL UNpeERWRITER — will 
complete a quarter century of existence 
next February. It was started as “The 
Ohio Underwriter” three blocks down 

ourth street from the new location in 
the St. Paul building, where it occupied 


| Mr. 


| Philadel; phia 


| latter 
| dency 


The hand- | 


& | 


Assurance Has Had Good Under- 
writing Experience 


NEW YORK, Lig 5.—In due course | 


a successor to the late Charles Lyman 
Case as United States manager of the 
London Assurance will be announced; 
of the corporation 
directed by Assistant Manager 
John H. Packard, who it is taken ior 
granted here will succeed his late hon- 
ored chief. A native of Philadelphia, | 
Packard began his business career 
in that city back in 1884, when after 
leaving the University of Pennsylvania 
he secured a clerkship in the American 
Fire office. Two years later he was as- 
signed to special agency work, and in 
1896 became Philadelphia and suburban 


| di strict manager for the Sun and the 
London Assurance. From 1897 to 1902 
he served as assistant secretary of the | 


Fire Underwriters’ Asso- 
gning from its service 
to assume the vice-presi- 
and secretaryship of the Ameri- 
can Fire, of which company he became 
president somewhat later. 


ciation, resig 


year 


Joined London in 1907 

Control of the American Fire having 
| changed hands meantime, Mr. 
in 1907 accepted the agency secretary- 
| ship of the London Assurance, with offices 
in New York, a post he continued to 
fill until January, 1920, when he was 
advanced to the assistant managership, 
his present title. Through the years 
Mr. 
| approved underwriting lines. He is re- 
garded as a “progressive-conservative 
and could be counted upon to adopt a 
forward policy without being 
reckless. Not only is Mr. Packard 
known to agents of the London Assur- | 
ance here, but by virtue of several trips | 
that he has made to London in the past 
ten years he is known to the head office 
| managers of the corporation. 


don Assurance has been represented in 


this country it has had five United 
States managers, the late Mr. Case oc- 
cupving the post for upwards of 29 


years. Mr. Case’s predecessors in office 
were in turn G. H. Marks, James May 
Duane, Benoni Lockwood and Frame, 


Hare & Lockwood, the last named as- 





suming charge when the London As- 
surance opened a branch here in 1872. 
The company writes both fire and 


marine business on this side the water, 
its marine branch being represented by 
Chubb & Son. While the London As- 
surance maintains no departments in 
the United States, it has two general 
agencies, Gordon & Brown of Rich- 
mond representing it for Virginia and | 
the Carolinas, while H. C. Hare of Jack- 


sonville has jurisdiction over Florida. 
James Clunes, the head office fire 
manager of the London Assurance, has 


heen a visitor to these shores a number 
of times. his latest trip being in 1912. 
In 1919 E. C. H. Durham, assistant fire 
manager of the corporation, was in the 
States, spending some weeks in the east 
and the middle west. 











an office in conjunction with several 
other tenants. From there it moved to 
the old Aetna Insurance building on 
Vine street, then to the Johnston build- 
ing, from there to. the Lincoln Inn 
Court and two years ago to the Dutten- 
hofer building. The business of the 
company now extends over the entire 
country, with its two princinal offices 
at Chicago and Cincinnati and its serv- 
ice comprises “Everything for the insur- 
ance man in office, field and library.” 

Insurance men when in Cincinnati 
are cordially invited to make the new 
office their headquarters and they will. 
as alwavs, find the “latchstring on the 
outside.” 





DOWN GOES THEFT. RATE | 


CHICAGO GETS A REDUCTION 





Automobile Conference Doubles the 
Discount Where the Three-fourths 











in the | 


Packard | 


Packard’s training has been along | 


at all} 


In the nearly 50 years that the Lon- | s 


Loss Clause Is Used 


The Western Automobile Under- 
writers’ Conference at its meeting last 
week decided to give a 50 percent re- 
duction in Chicago and Cook county on 


automobile theft insurance because oi 


| the three-fourths loss clause being used. 


Wt hen the three-fourths loss clause was 
| put into effect a reduction of 25 percent 
}on the manual rate was tod The 


| new order went into effect May 9. -The 


| companies und that they can double the 
reduction and hence voted to do it. The 
new reduction dates back to May 9. 
The action of the Western Automo- 
bile cnderwriters’ Conference caused 
consternation among the mutuals, re- 
ciprocals and automobile specialty com- 
panies that have been giving full cov- 
erage. Several concerns have been very 
bombastic in their advertising literature, 
| leaving the impression that the confer- 
| ence companies were gouging the pub- 
| lic by giving 75 percent insurance. Yet 
| no mention was made in the advertising 
that the reduction in the rate of 25 
| Percent was allowed at the same time. 
The movement of the Western Auto- 
mobile Underwriters’ Conference has 
| spiked the guns of the outside concerns 
| and they are flying to cover. The non- 
| board companies felt that they had a 
| rich harvest in Cook county because 
| of the three-fourths value clause. Now, 
| however, if a man can get a 50 percent 
reduction in his rate, it means an object 
to him. 
| experimenting With the Clause 


The three-fouths value clause is being 
{apphed to Oklahoma, because of the 
high theft experience in that state. The 


| Western Automobile Underwriters’ 
| Confe rence is experimenting with the 
i clause to see how it will work. It in- 


| tended to apply the same rule to Kan- | 
Detroit and Cleveland, but so | 
not been | 


sas City, 
|far action to that end has 
taken. The Kansas City agents are 
urging that a monthly depreciation plan 
be put into effect which they feel will 
take care of the theft situation. Offi- 
cials of the conference take the position 
that while the monthly depreciation 
plan might be used successfully when 
normal conditions prevail, yet so far as 


they declare they were confronted with 
a crisis that had to be met drastically 
and heroically. 





tion plan would not take care of it. 
1 These officials feel that there would 
jalw ays be danger of getting a car ove: 


jinsured so that ‘the monthly deprecia- 
tion plan would not have much of an 
| effect. 
Sentiment of the Agents 

It is claimed in some quarters that 
a higher valuation has been put on 
| cars in Chicago so that the three-fourths 
loss clause really has no effect. 
ever, these cases are rare. 
everywhere feel that in the readjust- 
ment of automobile theft coverage, ac- 
cessories, tires and parts should not be 
included unless the entire car is stolen. 


that an extra charge should be made to 
cover the side issues on a car. 
panies are finding that full coverage 
collision insurance is almost a thing of 
the past. Almost all assured are taking 
one of the deductible clauses. Most 





clause. 


Henry Henkel, for many years a part- 
ner in the local agency of West, Nevitt 
& Henkel at Oshkosh, Wis... has sev- 
ered his connection with that firm and 
formed a partnership with Edward M. 
Crane, who has been conducting a local 
agency at Oshkosh under the name of 
Crane & Chase. The style of the firm 
has been changed to Crane & Henkel. 





| Prevention 


| of 


Chicago and Oklahoma were concerned | 


The monthly deprecia- | 


How- | 
Agents | 


Even in this case some agents contend ! 


Com- | 


agents are advising the $100 deductible | 


FIRE INSURANCE IS 
IMPORTANT TO BANKS 


Interdependence of Various Lines 
in the Financial Field Is 
Emphasized 








WILL STABILIZE BUSINESS 


Charles E. Meek, New York Banker, 
Outlines Relations in Address to 
Ohio Field Men 


Meek, assistant cashier of 
the Exchange National Bank 
of New York, was the principal speaker 
at the meeting of the Ohio field men 
at Port Huron last week. He took for 
his subject In- 


charles E. 
American 


“Business-Banking-Fire 
He discussed the interde- 
of the three lines and the 
important part played 


surance.” 
pendence 
fire insurance 
in stabilizing conditions for both banker 
and business man. 
general 


by 


In his discussion of 
business conditions he 
pressed the belief that the nation is 
now on the road to recovery and while 
progress may be slow, it may be bet- 
ter that way. 

Mr. Meek has taken a great interest 
in fire insurance as well as financial 
matters, having served as the head of 
the National Association of Credit 
Men and head of the National Fire 
Association. He said in 


e€X- 


part: 


3usiness, banking, fire insurance, three 
important units which have grown up 
side by side and interdependently, a part- 
nership incapable of dissolution, a unity 
interest not to be divided, and a co- 
operative institution which only the end 
of all things could put into a receiver- 
ship. From the standpoint of interde- 
pendence, without business there would 
be no need for banking and fire insur- 
ance; in the absence of banking there 
would be no credit, without which busi- 
ness could not exist, and as to fire insur- 
ance, it is the bridge between business 
and banking. 


Big Credit 
Mortgages issued on homes, 
or office buildings, churches or any sort 
of structure eligible to protection by in- 
surance, are secured not only with the 
, property, but fire insurance policies. A 
of wheat, when it enters the ele- 


Factor in 


factories 


bushel 
vator, passes from the agricultural to the 
financial world. The receipt issued for it 
| being negotiable, fire insurance protects 
| the collateral. From warehouse to cars, 
thence by steamer, it continues its jour- 
|, hey into foreign lands, financed by banks 
and followed by insurance. Imagine the 
“detail and care bestowed upon the little 
|, Measure of wheat in its journey from the 
, fields of Kansas to foreign climes. A 
| domestic trip differs little—a visit to a 
mill, and then in the shape of flour passes 
f along to the uitimate consumer, when it 
separates from the insurance policy. This 
is literally true of all raw material pass- 
| ing through the stages of manufacture 
| and consumption. The millions of dollars 
of drafts against documents handled daily 
by banks would fail of a market in the 
| absence of insurance against fire and other 
\ dangers. The millions of dollars of credit 
| extended by business would be enor- 
| mously curtailed in the absence of facili- 





f ties to secure responsible protection 
against fire. 

| 

Work of National Board 


| Printed on the outside of the cover of 
|, the History of the National Board are 
t 
| 
h 


| these words: “Fifty Years of Civilizing 
Force.” Few buyers of fire insurance 
would be likely to comprehend the full 
meaning of these words, and it is only 
; right that some reference to other angles 
| of the business should be made. The stock 
companies through the National Board per- 
| form an invaluable service to the entire 
| country. Its surveys are conducted by 
| engineers skilled in the art of fire pro- 
tection, and its efforts to curtail the 
enormous fire loss merit high commenda- 
tion. The American public is notoriously 


(CONTINUED ON PAGE 27) 
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Agents: Get 
Your Share of 
Live Stock 
Premiums 





Right in your locality there is a wealth 
of live stock business ready for you when 
you can sell the complete protection live 
stock owners need. 


As an agent of the Hartford Live Stock 
Insurance Company you can share the in- 
come from this business—for you can sell a 
coverage for every hazard that besets a live 
stock owner and back of this coverage you 
have a company that is solid in resources 
and management. 


The very name Hartford is in itself a 
guarantee of protection and that will appeal 
to every live stock owner. | Hartford policies 


are liberal and the same as cash in case of 
loss. 


Now is the time to unite your efforts 
with the strength, capacity and co-operation 
of the Hartford Live Stock Company. 


Ask for particulars. Your inquiry will 


get a prompt reply. 


Do it today. 


Frank M. Boyd, General Agent 


Hartford Live Stock Insurance Co. 
Western Department 
39 So. La Salle St. 
Chicago, Ill. 














SHY AT MOTOR BOATS 





LINE FOUND HARD TO PLACE 





Companies Write It Only Under Rigid 
Restrictions—Many Difficulties 
in Underwriting 





Tf he fill out a long document, very 
similar to an income tax questionnaire, 
if his motor is below 25 h. p., if his boat 
has a value of $2500 or more, and if he 
be diligent in his search, the owner of 
a motor boat may be able to find a local 
agent who can place an insurance pol- 
icy to cover it. Motor boat insurance 
is the one class in worse repute than 
summer resort insurance. if such be 
possible. Provided the companies would 
write such coverage, it would be a very 
popular business and furnish agents an 
excellent means of averaging their 
shrinking premium income, especially 
during this season when the boats are 
being launched and new ones purchased. 
But unfortunately the flood of requests 
must remain requests in the majority 
of cases, for no insurer can be found 
for any but the very select risks. 


Once Written More Freely 


The line has not always been in bad 
repute. There was a time when Wis- 
consin, Michigan and neighboring states 
furnished a large volume of business 
which was very acceptable and profit: 
able. Unfortunately that was a one 
man business. It was not written by 
one man or company, but one expert 
did the majority of the examining. He 
selected the risks with such care and 
knowledge that a good number of the 
companies were willing to take busi- 
ness examined by him. He continually 


toured the lakes and rivers making re- 
| ports on new and old risks. 
| death, 
trained to handle his work, with 


Upon his 
no one 
the 


however, there was 


| result that the line rapidly fell into the 
| discard. 


Originally the only coverage granted 
was that of fire. As the line developed 
it became evident that such coverage 


| was unprofitable, so it was extended to 
| cover fire, theft and risks of navigation, 


which consisted of collision, stranding 
and sinking. As this was no more 


| profitable than the original fire policy, 
| most of the companies discontinued the 
| line entirely except on a very select 


class of risks, the qualifications being 
high value, low power and good condi- 


| tion of the boat. 


Subject to Moral Hazard 


Low priced boats seem to be subject 


| to a very high moral hazard, as there 
| is no great value placed on the boat. It 





is a toy and plaything. The owner has 
very I ttle interest in the mechanism and 
condition, his one idea is to get all of 
the speed and pleasure possible for the 
least money, and carelessness is very 
apt to constitute a great moral hazard. 
Nor is this true only in the case of low- 
priced boats. The most expensive boat 
is subject to the same risk, if it is 
equipped with a high powered engine. 
There is only one reason for installing 
a powerful engine in a small pleasure 
craft—the owner contemplates speeding. 
Such a boat is the same as the high- 
powered speedster on the road. It is 
the whim of a minute of a rich man’s 
son and if it burn or sink it is easily 
replaced or forgotten. In practically 
all such cases every trace of care is lost 
and conditions of danger to the condi- 
tion of boat and engine are encouraged 
rather than combated. 


Hazard in High Powered Engine 


Aside from the moral hazard incurred 
with the inexpensive and fhe expensive, 
high powered boats, there is a very 
marked increase in the fire and navi- 
gation hazards which is in proportion 
to the increase in speed. There is 
always the danger of collision with 
other moving objects or with sub- 





merged bars, undergrowth or wreck- 
age, but it is the rapidly moving boat 
which faces the greatest danger from 
such collisions. If the speeding boat 
hits any of these objects, there is every 
likelihood of a complete wreck or the 
ripping of the hull from end to end. 
There is also more gasoline and oil on 
board and a greater chance for a short- 
circuit, all of which increases the dan- 
ger for fire. 


Thus the high-powered engine is a | 


reason for rejection, except in the very 
select cases in which it is evident that 
the additional power is necessary for 
the mcving ofa greater mass, and is not 
a possible opportunity for greater speed. 
Under this exception, the policies make 
allowance for an especially long or 
heavy boat being equipped with a larger 
engine. A speed of 14 or 15 miles an 
hour is taken as a proper allowance for 
pleasure craft and the cases are writ- 
ten on this basis, each boat being taken 
up individually, with all conditions con- 
sidered. 


Full Information Essential 


The local agent may question the 
necessity for having the applicant fill 
out the long, detailed questionnaire, but 
under these conditions it is easily un- 
derstood. Every imaginable question 
as to cost, repairs, age, housing, pre- 
vious owners, use, location and present 
condition of the boat and its engine is 
listed. It is just as important for the 
underwriter to know what repairs have 
been made, and by whom done, as it 
is to know the price and kind of engine. 
These details are what make the line 
one of the most difficult of underwrit- 
ing and even with the completed ques- 
tion sheet, it is necessary to make a 
personal inspection for the proper care 
in selection. 

Some companies will write fire cover- 
age only, a few will write storage fire 
coverage, to cover the winter months 
only, but the companies that will write 
the full line of coverage, including fire, 
theft and navigation risks, are so few 
that the fingers of one hand would suf- 
fice for an enumeration. The com- 
panies still writing it are doing it mostly 
as an accommodation to their good 
agents and if questioned about new con- 
nections for this line, they will ask to 
be excused. They do not want the 
business under the present conditions, 
for it means money lost, but if a repe- 
tition of the old period of careful under- 
writing were possible, the line might 
regain its former repute. 


Tornado Hits Dakotas 

ABERDEEN, S. D., July 6—A tornado 
causing approximately $350,000 damage 
struck this section of the state last week 
destroying a number of buildings. Nine 
cars on the Chicago, Milwaukee & St. 
Paul Railroad tracks in the yard at Ips- 
wich were blown to Aberdeen by the 
80-mile wind. Twelve automobiles were 
blown into a lake near Redfield, S. D. 

The tornado also swept through south- 
ern North Dakota, leaving a trail of 
damage in Dickey, Cargent and Ransom 
counties. The storm, which lasted for 
twenty minutes, destroyed many barns. 
silos and outbuildings, but few houses 
were damaged and no lives were re- 
ported lost. Loss of live stock is bde- 
lieved to have been very light, although 
wire communications have not been re- 
ceived as yet. Damage to crops in the 
three counties is placed at 40 percent. 

Guelph, Ludden and Oakes, in Dickey 
county and Lisbon, the county seat, and 
Elliott, in Ransom county, were hard- 
est hit, all wires being down and 
many buildings destroyed. The railroad 
through this district also suffered con- 
siderable loss. 


Situation at Belleville, Ill. 


Some of the companies are complaining 
of the fact that one or two agents at 
Belleville, Ill., still containue to use forms 
that are not approved by the uniform 
forms committee. The criticism seems di- 
rected at one of the large agencies that 
has defied most of its companies. Some 
companies say that their agents are 
placed in an unfair position in trying to 
compete with this office. 


eos 





————————— 


July 7, 1 











































July 7, 1921 THE NATIONAL UNDERWRITER 

















Cash Capital 
$12,000,000 


Organized 
1853 





A WARNING IN THE SUMMER STORM 


Not only in the tornado belts do we get sum- 
mer storms. They come to our towns and 
cities far removed from cyclone sections, but 
what lessons they teach! 


Lightning flashes its warning of danger and 
sends a worry to the mind of the uninsured. 
The wind, not necessarily cyclonic, but very 
fierce, nevertheless, crashes a tree over onto 
a roof or picks up the roof itself. And the 
property owner asks himself why he never 
took out windstorm insurance. 


Make the lesson taught by the summer storm 
produce new business for you. 


THE HOME esas NEW YORK 
Elbridge G. Snow, President 
New York Office: 56 Cedar Street 





Aircraft, Automobile (Complete Cover In Combination Policy,) Earthquake, Ex- 
plosion, Fire and Lightning, Flood, Hail, Marine (Inland and Ocean,) Parcel Post, 
Profits and Commissions, Rain, Registered Mail, Rents, Rental Values, Riot and Civil 
Commotion, Sprinkler Leakage, Tourists’ Baggage, Use and Occupancy, Windstorm. 





STRENGTH REPUTATION SERVICE 


























THE NATIONAL UNDERWRITER 





July 7, 1921 




















= 


Y\ 


WANN \\ 


\\) AND, | 


IN Wag ~= 


a 


< 


4 ive 


Lt. 6 
2 WS 
Sit Peja ace s 


re you Prospecting 
or Business? 





The pick, shovel and “‘pan”’ of the days of 49 cannot be compared 
with the magnificent tools that are used today in mining gold. 


The agent who is ‘prospecting for business’ will find that results 
depend much upon the tools he works with. 


The tools furnished to agents by the Westchester are of a quality that 
make prospecting profitable. Selected with care, fashioned through 
knowledge, and tempered by time, Westchester protection will create 
confidence in your prospects. And Westchester service is extended 
with a sincere effort to benefit. 


Eidablished IS37 






WESTERN DEPARTMENT 
1010 FISHER BUILDING CHICAGO, ILLINOIS 























United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 
Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 














American National Fire Insurance 


Company “onto * 


Capital $500,000 
JOHN W. ZUBER, President JOHN A. DODD, Secretary 


Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating"Along Sound Lines. 











ABOUT ‘SOUTH AMERICA 


CONDITIONS THERE OUTLINED 





R. Bryson Jones of Kansas City Gives 
Review of What He Found on 
Recent Trip 





KANSAS CITY, MO., July 5.—R. 
Bryson Jones, one of the members of 
the local agency firm of R. B. Jones & 
Sons of Kansas City, who returned re- 
cently from a South American trip, 
found much of interest there both in 
insurance and other lines, He reports, 
for example, that at one place he had 
to pay $28 for four dishes of ice cream 
for himself, his wife and their two 
daughters, which looks like unparalleled 
extravagance, if only the bare figures 
are considered. 

“There are dollars and dollars,” ex- 
plained Mr. Jones; “and when a dollar 
is worth in exchange for American coin 
only 3 cents, the purchase sounds a lot 
bigger than it is. Thus, my four ice 
creams cost me, in American money, 
only 21 cents each.” 


Couldn’t Forget Insurance 


Mr. Jones says that his trip was taken 
primarily to recuperate his health, and 
that he determined before he started 
that he would forget all about insurance 
until he returned. He was successful 
in restoring himself to good health, but 
he could not shut his eyes to every- 
thing pertaining to fires and insurance. 
In discussing insurance conditions, he 
said: 


I was surprised to learn that in the 
Panama Zone there are only two fire in- 
surance agents and one life insurance 
agent, located at the Pacific end of the 
zone. The property values, while not 
large, are of fairly good size, and it would 
not seem that the conflagration hazard 
is unusual, but no ratings have been es- 
tablished and each of the two agents 
makes his own estimate of the rate to be 
charged... The companies writing the 
business were United States companies. 


Fire Fighting Facilities Inadequate 


Throughout South America fire insur- 
ance does not receive the consideration 
that it does in the United States, and 
I was surprised to note what appeared 
to be totally inadequate fire-fighting fa- 
cilities. One evening in Santiago, Chile, 
an automobile caught fire from its igni- 
tion, and a large crowd gathered in the 
narrow street, and in the crowd were per- 
haps half a dozen policemen. After the 
car was totally enveloped in flames and 
and been burning some 10 or 15 minutes, 
it occurred to one of the policemen to 
call the fire department. He did so by 
telephone, and the approach of the de- 
partment could be heard for some blocks, 
and I had expected to see a very fine 
equipment come wheeling up. _ Instead, 
however, there was a small reel, drawn 
by six or eight men, part of them 
having some sort of a uniform and 
others in civilian clothes, carrying a two- 
inch line of hose; and I was told 
that this represented the entire fire de- 
partment of that particular district of 
the city, and that it was entirely a volun- 
tary organization. The firemen were un- 
able to help matters, any, and the auto- 
mobile was totally destroyed. They then, 
with a sense of duty well performed, 
rolled up their hose on the reel and pulled 
the cart back to what seemed to be an im- 
provised garage building, locked the door, 
each one taking a key and going to their 
respective homes. Santiago is approxi- 
mately the same size as Kansas City. 


Construction Reduces Hazard 


I witnessed a small fire in the center 
of a block in Buenos Aires. The equip- 
ment was quite up-to-date, motorized, and 
of apparently the latest regulations; but 
the firemen were untrained, and in their 
excitement presented a pitiable lack of 
command and cooperation. However, the 
construction of the buildings ‘reduces 
what would otherwise be a conflagration 
hazard. They are largely of stucco, with 
no shingle roofs or wooden cornices. 

What fire insurance is carried through- 
out South America is apparently carried 
in English stock companies. I never saw 
any advertisements of North American 
companies. 
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An Error—and What It Proved 


In a Lloyd-Thomas advertisement published 
on May 26th, prepared by our advertising 
man and not submitted to proper heads for 
approval, figures were given applying the 
co-insurance clause to a total loss. 


As a matter of fact, this loss mentioned was 
an actual case—but the loss only partial. 


As a result of this error many letters calling 
attention to it, some of them from leaders 
in insurance circles, have reached us. 


But the pill is sugar coated. By one mistake 
we have found out that our advertising has 
the recognition of authorities as being well 
worth reading, word for word. 


Don’t overlook that point. What is worth 
the reading of the leaders is worth the read- 
ing of every insurance man, and we have 
records of definite benefits to many agents 
from the Lloyd-Thomas printed matter. 


Fa es 
The [loyd-Thomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Avenue, CHICAGO 75 Fulton Street, NEW YORK 


Cincinnati Cleveland Des Moines Detroit Indianapolis St. Louis Milwavkee Pittsburgh Memphis Buffalo Toronto 
Minneapolis Kansas City 
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Companies Practically Guaranteed 


LocaL agents practically guarantee 
their companies. An assured, there- 
fore has the financial backing of the 
company issuing him the policy and in 
addition has reached the point where 
an agent practically is compelled to 
pay the claim of a customer if it is 
legitimate whether his companies do or 
not. This fact is emphasized at times 
in such a way as to leave an indelible 
impression. 

For instance, the other day one of 
the leading local agents of the country 
was asked if he intended to go to Los 
Angeles to attend the meeting the Na- 
TIONAL ASSOCIATION OF INSURANCE 
Acents. His reply was that it all de- 
pended on what returns would be made 
on the estate of an insolvent company 
in which he had placed some automo- 
bile policies. The company fell with a 
heavy thud before he had a chance to 
turn around. There were two claims 
sustained amounting to $1,800. The lo- 
cal agent stated that if this failed com- 
pany cannot meet its obligations to any 
extent he will be compelled to do it. 
If, therefore, finds that he has to 
pay out $1,800 or even a large percent- 


he 


age of it, he does not feel that he can 
afford to attend the Los Angeles con- 
vention. 

The responsibility thus thrown on 


the local agent makes it imperative that 


he safeguard himself in. every possible 
way. Once in a while an agent finds 
that it is impossible to place a customer 
at tariff rates. He then casts about 
to find a company with which he can 
broker business in order to save his 
customer. Frequently he comes to grief 
because the company writing at cut 
rates fails to give the service that is 
ordinarily required, it haggles over 
claims or fails. In our opinion, a local 
agent cannot afford to take chances by 
placing risks with companies of doubt- 
ful standing. If a company writes very 
far below board rates, it is an indica- 
tion that something is wrong. The 
standard companies have their experi- 
ence to back them. They know just 
what is the cost price and good busi- 
ness prompts anyone not to sell below 
cost. Companies that do sell below cost 
will ultimately reach the grave yard 
unless they change their ways. 

It pays an agent to deal with com- 
panies that are thoroughly reliable and 
dependable. Back of the assets must 
be men who know the business and 
realize the importance of traveling the 
safe road. When an agent has to pay 
a loss on his own account to his cus- 
tomers it is a very good indication that 
business judgment. 
once, but he should 
a similar trap again. 


he has used poor 
He may be caught 


never be caught in 


Assessment by Reciprocals 


FirE insurance men who have been 
studying the reciprocal insurance issue are 
interested in the opinion that has been 
expressed by a number of authorities to 
the effect that while there may be a lim- 
itation as to amount of assessment while 
a concern is going, yet when a receiver 
is appointed the status is entirely changed. 
In other words, an attorney-in-fact can 
levy an assessment, the maximum of 
which is mentioned in the insurance pol- 
icy. However, a receiver has no such ob- 
ligations laid upon him, according to the 
opinion of very well informed men. 

This brings up a point that should be 
carefully considered by a subscriber. The 
truth of the matter is a subscriber does 
not know what liability he is assuming. 
The reciprocal has no corporate existence. 
As G. Epcar Turner, general counsel for 
the CASUALTY INFORMATION CLEARING 
House and former deputy insurance com- 
missioner of Indiana put it, recently, “The 
states are trying to regulate something 
that has no real existence when they are 


endeavoring to deal with reciprocals. No 
legal entity has been established.” 

When a receiver is appointed for a re- 
ciprocal, the various contingent liabilities 
of subscribers are brought out. One of 
the interesting phases from the reciprocal 
standpoint has been the pride expressed 
by the attorney-in-fact in the magnificent 
list of names that have been enrolled on 
the books as policyholders. He would 
point to these nationally known con- 
cerns or individuals and use the argu- 
ment that the fact that such an assured 
had become a subscriber was a sufficient 
guarantee that the institution was sound 
and reputable. If anyone questioned the 
possibility of this concern not meeting its 
obligations, all the attorney-in-fact had to 
do was to point to the glittering and scin- 
tillating list of prominent assureds. 

This was what was done, 
by the NatIonNAL 
FACTURERS * 


for instance, 
MercHANTS & MANU- 
INDEMNITY INSURANCE Ex- 
CHANGE of Chicago, which ignobly failed. 
Here was a list of ‘assureds that might 





have comprised half of the names in 
“Who’s Who” in the business and finan- 
cial world. There were corporations and 
individuals of vast wealth and distinction. 
Yet when it came to the pinch, 99 per 
cent of these subscribers fought the as- 
sessment that the receiver is making to 
pay the just.obligations incurred. These 
golden headed subscribers went into? the 


exchange, theoretically at least, to ex- 
change insurance. Yet when the losses 
came and the attorney-in-fact endeavored 
to scrape up enough money to pay the ob- 
ligations the subscribers held back A re- 
ceiver was inevitable. When the receiver 
levied an assessment and began legal ac- 
tion to collect it, the subscribers employed 
counsel and are fighting it. 

















PERSONAL SIDE OF THE BUSINESS 








The appointment of Hart Darlington 
as United States manager of the Nor- 
wich Union, pleases those organizations 
that believe in utilizing their own 
forces if they have men in the ranks 
that have the capacity and ability to 
make good. Hart Darlington is assis- 
tant United States manager of the 
Phoenix Assurance. Last year the 
Phoenix Assurance acquired control of 
the stock of the Norwich Union on the 
other side so that the appointment of 
Mr. Darlington is a recognition of his 
talent, record and industry by his own 
folks. 

Men who are identified with organi- 
zations having a fleet of companies are in 
an advantageous position when pro- 
motions are made. There is a big de- 
mand today for high grade, broad vi- 
sioned underwriters who have made 
the best of their opportunities, who 
have kept abreast with the times, who 
have done some thinking and who 
possess initiative. It is always grati- 
fying when the civil service practice 
can be put into vogue. In fact, it is a 
sign of strength when a management 
has sufficient capable lieutenants to fill 
the higher positions. 

Mr. Darlington is western schooled 
and western bred. He is now in his 
46th year. He started in the old 
George C. Clarke & Co. agency in Chi- 
cago in 1893. When the Pennsylvania 
Fire opened its western office in Chi- 
cago in 1895 he started as a clerk, then 
became an examiner. In 1898 he be- 
came chief loss clerk in the western 
office of the Royal and then was spe- 
cial agent of the company in Wiscon- 
sin. In 1905 he became state agent of 
the State of Pennsylvania traveling in 
Wisconsin, Minnesota and Iowa. Then 
he was transferred to New York State 
as state agent for the company. He 
was elected a vice-president in 1913, 
but later resigned to become state 
agent of the Phoenix of London in 


New York. He assumed his present 
position July 1, 1914. Mr. Darlington 
| has grown with his years. He has 


charge of the office organization of the 
Phoenix in New York and has devel- 
oped a very harmonious 
working force. 

John W. Barrett, who has charge of 
the fire department of Owen, Crowell, 
Laurenson & Co. of Cleveland is trans- 
ferring to the Richey-Flickinger Com- 
pany in that city. Mr. Barrett will have 
a partnership interest the first three 
years and the firm name will be changed 
to include him. Mr. Barrett was for- 
merly connected with the metropolitan 
department of the Springfield at Chi- 
cago under E. G. Carlisle. He traveled 
a while in the metropolitan territory 
for the Springfield and then took the 
Cleveland position. His father is John 
T. Barrett, the fire protection engineer 
in the office of Critchell, Miller, Whit- 


ney & Barbour at Chicago. 
President Thomas E. Gallagher of 
the Conglomerated & Contaminated 


Association of Amalgamated Grand- 
fathers has called an extraordinary 
sion for July 13 in order to initiate 
T. Rockefeller Weddell of Chicago, the 
well-known insurance newspaper man 
and editor of the “Insurance Post.” 
This is the first time that President 
Gallagher has issued a call for a ses- 
sion in midsummer. Mr. Weddell ap- 
plied for admission owing to the fact 
that his son, John Weddell of Indianap- 


ses- 











olis, who is connected with the Under- 
writers’ Service Association of Chicago, 
notified his father in Chicago that he 


had a brand-new granddaughter. This 
is the first grandchild in the Weddell 
family. W. G. Sanderson, manager of 
the Underwriters’ Service Association, 
insisted that Grandfathers’ Association 
initiate T. Rockefeller without delay. 
President Gallagher finds that there are 
sufficient grandfathers that are still on 
deck in Chicago who can appropriately 
initiate the novitiate into the mysteries 
of the order. 


Vice-President Ralph B: Ives of the 
Aetna, in charge of its western depart- 
ment, undoubtedly is being tried out 
and put to the severe test by automobile 
thieves on account of his being presi- 
dent of the Western Automobile Un- 
derwriters’ Conference. Mr. Ives has 
had much to do recently with the read- 
justment of theft rates whereby a 
policyholder can only get three-fourths 
of his loss paid. Mr. Ives and his 
family were spending an enjoyable eve- 
ning recently at the Riviera theater on 
the north side in Chicago with the auto- 
mobile peacefully standing at the curb 
along one of the by streets. When Mr. 
Ives came out his automobile was gone. 
As to whether it was locked, deponent 
sayeth not. Mr. Ives was notified that 
his car had been recovered along later 
in the evening. As an after clap the 
attorney for the Checker Cab Company 
has sent in a bill for $80 for damage to 
a Checker cab while the automobile 
thieves were chasing away with his 
machine. Mr. Ives, however, finds that 
he has thoroughly reliable insurance and 
will have his own car put in fighting 
trim in a short time. 


The Iowa field men who are members 
of the Blue Goose will put H. Verne 
Myers of Waterloo, Ia., state agent of 
the Security of Connecticut, in the lists 
as candidate for grand keeper of the 
golden goose egg at the Grand Nest 
meeting of the Blue Goose next fall in 
Chicago. Mr. Myers is one of the 


are | able fie f this state and is a 
and siielens | notable field men of this state and is 


loval member of the Blue Goose. He 
has the unanimous endorsement of the 
Towa pond. Iowa has been sidetracked 
during the last two years for the sake 
of harmony, and now the state comes 
forward with the claim that it should 
have recognition. Undoubtedly Mr. 
Myers will be looked upon most favor- 
ably as a candidate. 


Bernard Sharkey of Richmond, Ind., 
for many years special agent for south- 
ern Indiana for the Continental, died 
suddenly last week. He had been to 
Winchester on Tuesday morning and 
was taken ill in the evening when he 
returned home. He was highly re- 
garded by agents and field men. 


Coolness between George M. Easley 
and I. Reinhardt, both of Dallas, Tex., 
has developed. Both are managers of 
baseball teams. The Reinhardt and 
Easley teams belong to the city league 
and agreed to employ no professionals. 
It now develops that Mr. Easley is act- 
ing under a non-waiver. Some years 
ago in Waco, Mr. Easley became ac- 
auainted with a professional baseball 
player and recently sent for the profes- 
sional and has been taking lessons in 
pitching. 

Mr. Reinhardt the 


concedes that 
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Kee iy “We Placed 
aay” $\00,000 
Water 4 Come on that Building 


WE NOW WRITE 


WATER DAMAGE 


Business or Residence Losses 


through 
Open Windows, Leaky Roofs . Our Alert agents 
Broken Skylights, Roof Tanks who realize 
Stand Pipes, Elevator Cylinders today—now— 
Plumbing Fissures and Fractures the money-flowing 
Overflow from Basins and Bathtubs possibilities of 
“Risers” in apartments this up-to-date 
Street Water Supply Mains cover everywhere. 
and Fire Hydrants See Our Folder. 


North British & Mercantile Insurance Company, Ltd. 


CECIL F. SHALLCROSS, United States Manager 


—ASSISTANT MANAGERS— 
E. T. CAIRNS C. R. PERKINS W. S. ALLEY C. E. CASE G. H. BATCHELDER 
R. P. BARBOUR, Secretary 


76 William Street, NEW YORK 
BROAD COVER—LOW RATES 
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Many is the time that an agent can be of invaluable 
aid to his clients. The agent really reaches into the 
hearts and minds of his clients through their losses. 
He is in close contact with them at all times. He is a 
good deal more than their insurance agent. He is 
| their insurance counselor. 





The local agent should lead his community in fire pre- 
vention. He should point out to his clients, ways and 
means of increasing the safety of their property and 
thus the continued employment of their employees. 
Functioning thus he becomes the helping hand in a 
community, a stabilizing factor of no mean value. He 
is the assurance of the business man’s success. 


The Alliance is ready to offer the entire facilities of its 
engineering and other departments and in addition 
literature of all kinds to assist the agent in becoming 
a vital factor in his community. 





The Alliance is unusually well equipped to write— 


Fire, Marine, Automobile, Tornado, 
Riot and Civil Commotion, Explosion, 
Use and Occupancy, Rent, Sprinkler 
Leakage and Other Kindred Lines. 


| THE 


_ ALLIANCE INSURANCE COMPANY 


| of Philadelphia, Pa. 


| Cash Capital yg 
$1,000,000.00 $2,637,109.96 





Western Department 
209 W. Jackson Blvd. Chicago, II. 





The Helping Hand 





















































INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


ESTABLISHED 1894 


Security Service 





PHILADELPHIA UNDERWRITERS’ DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 


CASH CAPITAL $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL, $1,000,000 
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Easley team won the last game, but the 
lack of cordiality in their well-known 
pleasant relations is conspicuously ab- 
sent. Telephone calls to the Easley 
home bring forth the information that 
he (Easley) is in bed suffering from 
backache and numerous other discom- 
forts. 

Allen C. McCabe, who recently un- 
derwent a serious operation at Little 
Rock, Ark., is now convalescing at the 
residence of his mother, Mrs. M. D. 
McCabe. Mr. McCabe is Ohio state 
agent for the Phoenix Assurance and 
is widely known in the Buckeye state 
as “The Man from Arkansas,” because 
he always keeps a copy of the Arkan- 
sas Gazette on his desk. 


Thomas C. Little of Dallas, Tex., state 
agent for the London Assurance, sur- 
prised his old field associates in Illinois 
by appearing at the annual meeting at 
Lake Delavan last week. Mr. Little 
had brought his family to Crown Point, 
Ind., where his wife formerly resided. 
He was en route to New York to visit 
the United States office. Mr. Little 
formerly traveled for the Fire Associa- 
tion in Illinois as state agent and was 
prominent in the Illinois State Board. 
Later he became Michigan special agent 
of the London Assurance. He is a very 
popular man. 








One of the contests pulled off at the 
annual meeting of Illinois field men at 
Lake Delavan, Ill, was rapidity and 
accuracy in driving nails. The contest 
was participated in chiefly by the 
ladies. However, it was decided to test 
the nail driving talent of R. M. Berger, 
manager of the Illinois Audit Bureau, 
and Frank H. Jones, manager of the 
Illinois Inspection Bureau. Both men 
have had experience in nail driving, so 
the contest waged furiously, Mr. Berger 
being the successful contestant by 
about two blows of the hammer. It 
later developed that Mr. Berger has 
been building a summer cottage near 
Fox Lake and therefore was in fine trim 
for the contest. 

Illinois field men who have come in 
contact with D. W. Rosborough of St. 
Louis, special agent for the Aetna in 
Illinois, have expressed keen sympathy 
with him owing to his paralytic stroke. 
Mr. Rosborough is now in the hospital 
at Centralia, Ill. He comes from a good 


insurance family at Lawrenceville, IIl., 
and has done most excellent work. At 
the annual meeting at Delavan Lake 
last week many expressions of good will 
were heard for Mr. Rosborough. 

R. E. Sherman, the father of R. C. 
Sherman, who is Illinois state agent for 
the Starkweather & Shepley companies, 
was accidently shot and killed by his 
daughter at Maywood, Ill., on July 4. 
His daughter and a party of friends 
were at target practice when the shot 
which killed Mr. Sherman was acci- 
dentally discharged. R. C. Sherman 
will shortly give up field work, as he 
recently purchased the Stahl agency 
at Waukegan, III. 


Dudley H. Luce, special agent of the 
Providence-Washington in Michigan, is 
now the proud father of a baby girl. 
This newest member of the family 
weighing 71% pounds arrived last week. 


The many friends of Everett T. Tan- 
ner of Rockford, Ill., executive assist- 
ant in the western department of the 
Security of Connecticut, are sympathiz- 
ing with him in the death of his mother 
who was killed July 4 at Paris, Ill., her 
home, while crossing the street. She 
was run down by an automobile. 

Those who have had occasion to visit 
the head office of the London & Lan- 
cashire and of its subsidiary, the Orient, 
at Hartford, will readily recall Miss 
Blanche Underhill, the courteous infor- 
mation clerk who made easy the ap- 
proach of the visitors to the executives 
of the two companies. Miss Underhill 
is to be married early next month, the 
fortunate man of her choice being John 
O’Neill, attached to the office of Gov- 
érnor Lake of Connecticut. Mr. 
O’Neill is a veteran of the world war 
and served with conspicuous gallantry 
in France, where he _ was_ badly 
wounded. 


Charles W. Higley of Chicago, west- 
ern manager of the Hanover, has been 
elected a director of the Modoc Con- 
solidated Mines Company, with valu- 
able properties in the Cripple Creek 
district of Colorado. Many Chicago 
insurance men are interested in the 
company, which has been a consistent 
producer of gold ore, with an average 
of over 100 tons of ore a day for the 
past year. Mr. Higley was recently in 





Denver to attend the annual meeting 
of the Modoc company. 














CHANGES IN THE FIELD ~ 














J. D. POLLOCK GOES WITH SVEA 





Starkweather & Shepley State Agent in 
Michigan Shifts Companies— 
Will Remain in Detroit 
John D. Pollock of Detroit has re- 
state agent of the Stark- 
weather & Shepley companies in Mich- 
igan to become state agent of the Svea 
and Hudson, with headquarters in De- 
troit. Mr. Pollock is one of the best 
known western field men and has had 
a wide experience. He formerly trav- 


eled for the Northern Assurance in 
Illinois and later became _ associated 
with the Starkweather & Shepley 


group. He is an expert schedule man, 
a hard solicitor and has a good knowl- 
edge of the business. 


Charles C. Gardner 


Charles C. Gardner, chief inspector of 
the Iowa Rating Bureau, succeeds J 
Heffernan as state agent of the Sun and 
Patriotic for Iowa and Nebraska. Mr. 
Gardner will headquarter at Des 
Moines. He was brought up in Chi- 
cago, going through the various depart- 
ments of the Commercial Union office; 
studied the Dean schedule under Jay S. 
Glidden, passed at the head of his class 
and was immediately taken over by the 














Towa Bureau, where he has the past five 





years gained valuable experience, being 
now in charge of the Iowa insurance 
service bureau of the rating organiza- 
tion. He goes to the Sun equipped with 
a thorough technical knowledge that 
should be of service to the representa- 
tives in the field. 


J. R. Cleveland 


. R. Cleveland, special agent in 
Michigan for the American Eagle, has 





resigned. His successor has not yet 
been named, but will be announced 
shortly. 

R. E. Haven 


R. E. Haven has been appointed spe- 
cial agent for the Hartford to assist 
State Agent L. L. Seiler in Kentucky. 
the appointment to be effective August 
1. Mr. Haven was manager of the Lex- 
ington office of the Kentucky Actuarial 
Bureau. 





Richard K. Sommers 

Richard K. Sommers has been ap- 
pointed Illinois special agent for the 
Niagara Fire and will assist Agent R. 
S. Tucker in handling the territory. A 
native of Ohio, Mr. Sommers was for 
some time employed by the Chicago 
Board, resigning to take his present 
field position. He is a brother of Paul 
Sommers, agency superintendent of the 
American of Newark. 
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engineering and other departments and in addition 


The Helping Hand 


Many is the time that an agent can be of invaluable 
aid to his clients. The agent really reaches into the 
hearts and minds of his clients through their losses. 
He is in close contact with them at all times. He is a 
good deal more than their insurance agent. He is 
their insurance counselor. 


The local agent should lead his community in fire pre- 
vention. He should point out to his clients, ways and 


means of increasing the safety of their property and | 


thus the continued employment of their employees. 
Functioning thus he becomes the helping hand in a 
community, a stabilizing factor of no mean value. He 
is the assurance of the business man’s success. 


The Alliance is ready to offer the entire facilities of its 


literature of all kinds to assist the agent in becoming 
a vital factor in his community. 


The Alliance is unusually well equipped to write— 


Fire, Marine, Automobile, Tornado, 
Riot and Civil Commotion, Explosion, 
Use and Occupancy, Rent, Sprinkler 
Leakage and Other Kindred Lines. 


THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Cash Capital “a 
$1,000,000.00 52437 109.% 





Western Department 
209 W. Jackson Blvd. Chicago, II. 
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INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


ESTABLISHED 1894 


Service 





PHILADELPHIA UNDERWRITERS’ DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 


CASH CAPITAL $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL, $1,000,000 
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Easley team won the last game, but the 
lack of cordiality in their well-known 
pleasant relations is conspicuously ab- 
sent. Telephone calls to the Easley 
home bring forth the information that 
he (Easley) is in bed suffering from 
backache and numerous other discom- 
forts. 


Allen C. McCabe, who recently un- 
derwent a serious operation at Little 
Rock, Ark., is now convalescing at the 
residence of his mother, Mrs. M. D. 
McCabe. Mr. McCabe is Ohio state 
agent for the Phoenix Assurance and 
is widely known in the Buckeye state 
as “The Man from Arkansas,” because 
he always keeps a copy of the Arkan- 
sas Gazette on his desk. 


Thomas C. Little of Dallas, Tex., state 
agent for the London Assurance, sur- 
prised his old field associates in Illinois 
by appearing at the annual meeting at 
Lake Delavan last week. Mr. Little 
had brought his family to Crown Point, 
Ind., where his wife formerly resided. 
He was en route to New York to visit 
the United States office. Mr. Little 
formerly traveled for the Fire Associa- 
tion in Illinois as state agent and was 
prominent in the Illinois State Board. 
Later he became Michigan special agent 
of the London Assurance. He is a very 
popular man. 

One of the contests pulled off at the 
annual meeting of Illinois field men at 
Lake Delavan, Ill., was rapidity and 
accuracy in driving nails. The contest 
was participated in chiefly by the 
ladies. However, it was decided to test 
the nail driving talent of R. M. Berger, 
manager of the Illinois Audit Bureau, 
and Frank H. Jones, manager of the 
Illinois Inspection Bureau. Both men 
have had experience in nail driving, so 
the contest waged furiously, Mr. Berger 
being the successful contestant by 
about two blows of the hammer. It 
later developed that Mr. Berger has 
been building a summer cottage near 
Fox Lake and therefore was in fine trim 
for the contest. 

Illinois field men who have come in 
contact with D. W. Rosborough of St. 
Louis, special agent for the Aetna in 
Illinois, have expressed keen sympathy 
with him owing to his paralytic stroke. 
Mr. Rosborough is now in the hospital 
at Centralia, Ill. He comes from a good 





insurance family at Lawrenceville, IIl., 
and has done most excellent work. At 
the annual meeting at Delavan Lake 
last week many expressions of good will 
were heard for Mr. Rosborough. 


R. E. Sherman, the father of R. C. 
Sherman, who is Illinois state agent for 
the Starkweather & Shepley companies, 
was accidently shot and killed by his 
daughter at Maywood, Ill., on July 4. 
His daughter and a party of friends 
were at target practice when the shot 
which killed Mr. Sherman was acci- 
dentally discharged. R. C. Sherman 
will shortly give up field work, as he 
recently purchased the Stahl agency 
at Waukegan, III. 


Dudley H. Luce, special agent of the 
Providence-Washington in Michigan, is 
now the proud father of a baby girl. 
This newest member of the family 
weighing 71% pounds arrived last week. 


The many friends of Everett T. Tan- 
ner of Rockford, IIl., executive assist- 
ant in the western department of the 
Security of Connecticut, are sympathiz- 
ing with him in the death of his mother 
who was killed July 4 at Paris, Ill., her 
home, while crossing the street. She 
was run down by an automobile. 

Those who have had occasion to visit 
the head office of the London & Lan- 
cashire and of its subsidiary, the Orient, 
at Hartford, will readily recall Miss 
Blanche Underhill, the courteous infor- 
mation clerk who made easy the ap- 
proach of the visitors to the executives 
of the two companies. Miss Underhill 
is to be married early next month, the 
fortunate man of her choice being John 
O’Neill, attached to the office of Gov- 
érnor Lake of Connecticut. Mr. 
O’Neill is a veteran of the world war 
and served with conspicuous gallantry 
in France, where he _ was_ badly 
wounded. 


Charles W. Higley of Chicago, west- 
ern manager of the Hanover, has been 
elected a director of the Modoc Con- 
solidated Mines Company, with valu- 
able properties in the Cripple Creek 
district of Colorado. Many Chicago 
insurance men are interested in the 
company, which has been a consistent 
producer of gold ore, with an average 
of over 100 tons of ore a day for the 
past year. Mr. Higley was recently in 
Denver to attend the annual meeting 
of the Modoc company. 
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J. D. POLLOCK GOES WITH SVEA 





Starkweather & Shepley State Agent in 
Michigan Shifts Companies— 
Will Remain in Detroit 


John D. Pollock of Detroit has re- 
state agent of the Stark- 
weather & Shepley companies in Mich- 
igan to become state agent of the Svea 
and Hudson, with headquarters in De- 
troit. Mr. Pollock is one of the best 
known western field men and has had 
a wide experience. He formerly trav- 


eled for the Northern Assurance in 
Illinois and later became associated 
with the Starkweather & Shepley 


group. He is an expert schedule man, 
a hard solicitor and has a good knowl- 
edge of the business. 


Charles C. Gardner 


Charles C. Gardner, chief inspector of 
the Iowa Rating Bureau, succeeds P. J. 
Heffernan as state agent of the Sun and 





Patriotic for Iowa and Nebraska. Mr. 
Gardner will headquarter at Des 
Moines. He was brought up in Chi- 


cago, going through the various depart- 
ments of the Commercial Union office; 
studied the Dean schedule under Jay S. 
Glidden, passed at the head of his class 
and was immediately taken over by the 
Iowa Bureau, where he has the past five 





years gained valuable experience, being 
now in charge of the Iowa insurance 
service bureau of the rating organiza- 
tion. He goes to the Sun equipped with 
a thorough technical knowledge that 
should be of service to the representa- 
tives in the field. 


J. R. Cleveland 


. R. Cleveland, special agent in 
Michigan for the American Eagle, has 


resigned. His successor has not yet 
been named, but will be announced 
shortly. 





R. E. Haven 


R. E. Haven has been appointed spe- 
cial agent for the Hartford to assist 
State Agent L. L. Seiler in Kentucky. 
the appointment to be effective August 
1. Mr. Haven was manager of the Lex- 
ington office of the Kentucky Actuarial 
Bureau. 





Richard K. Sommers 


Richard K. Sommers has been ap- 
pointed Illinois special agent for the 
Niagara Fire and will assist Agent R. 
S. Tucker in handling the territory. A 
native of Ohio, Mr. Sommers was for 
some time employed by the Chicago 
Board, resigning to take his present 
field position. He is a brother of Paul 
Sommers, agency superintendent of the 
American of Newark. 
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AGENTS 


In building ‘up its Agency organization 
in the United States, the London & 
Scottish has had ever in mind the 
“Three Big C’s” in underwriting: 


CONTACT —the vital, personal kind. 
COOPERATION — the friendly 


business building kind. 


CONFIDENCE—the kind justified 


by redeemed promises. 


The foregoing all blend into CHAR- 
ACTER, and is reflected in the Stand- 


ing as well as the Standard of our 


Agents. 


London & Scottish Assurance 


Corporation, Ltd. 
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AS SEEN FROM CHICAGO | 





CLEANING UP THE GRAIN 


The adjusters who are keeping close 
track of the Armour Grain Company 
loss in South Chicago figure that the 
grain will be removed by July 15. Then 
the adjustment work will begin. The 
salvaging work has been going on 
rapidly since it was possible to intro- 
duce more power and get the blowers to 
work. The adjustment will undoubtedly 
bring out a number of points. The 
question arises as to the fire insurance 
coverage. There are three distinct sec- 
tions, one being the river house, next 
the tank storage section and third the 
workhouse. These are all separated by 
several feet. The question that comes 
up is whether an explosion in the work- 
house that destroyed or injured prop- 
erty in the other sections can be swung 
under the fire insurance policy. 

For example, it is generally believed 
that the fire originated in the work- 
house. This caused the explosion. The 
explosion damaged the other two sec- 
tions. It may be acknowledged that 
the companies are liable for the work- 
house loss. Are they liable for the other 
two sections where the explosion did 
the damage? Then the explosion cover- 
age comes in. Altogether there are a 
number of intricate points to be dis- 
cussed. The general feeling is growing 
to the effect that there should be an 
indorsement on all grain and flour mill 
policies acknowledging liability in case 
of dust explosion by stipulating that 
fire caused the explosion. Then an ex- 
tra charge should be made for this 


coverage. 
* *k x 
REPORT OF THE RECEIVER 
Receiver George Schwaner of the 


Reciprocal Insurance Bureau of Chicago, 
which went in the hands of a receiver, 
finds that the total outstanding loss 
claims amount to $60,389. The total cost 
of the receivership to date has been 
$1,996, which is divided equally between 
the Federal Reciprocal Underwriters, 
which went into the hands of the re- 
ceiver and the Reciprocal Insurance Bu- 
reau, both of which were under the same 
management. 


x -k = 


COLLECTION QUESTION IS SERIOUS 


Farm companies are finding the col- 
lection question a serious one these 
days when farm notes come around. 
Owing to the financial situation the 
farmers have but little cash on hand. 
Most companies are suggesting that the 
farmer pay up the premiums to date 
on a pro rata basis and a new policy 
be issued. More short term notes are 
being taken for the first premium than 
before. A number of farmers are not 
able to meet any cf their obligations 
insurancewise and have dropped their 
insurance. The financial situation on 
the farms is being reflected in the hail 
business as farmers are unable to pay 
for their hail insurance. This is caus- 
ing many farmers to take the risk them- 
selves this year. 


* * *k 

NEW COMPANY ABOUT READY 

The National Standard Fire of Chi- 
cago, the new company promoted by 
Wolfle-Steffelin Company, expects to 
be licensed by the Illinois department 
the middle of this month and will start 
business immediately with Charles H. 
Turner as managing underwriter. It 
will be a strictly board company and 
will apply for membership in the West- 
ern Union. The Wolfle-Steffelin organ- 
ization already has some choice busi- 
ness to throw to the new company and 
Mr. Turner will be able to appoint a 
number of agents in Illinois because of 
his personal acquaintance. 

* * 


GET OUT REVISED EDITION 


The revised edition of the analytic 
system of rating has been promulgated, 
it having been in the hopper for some 
time. It is the first reprint of the 
schedule in seven years. Considerable 









additional data is included in the 1921) 


edition. It is issued in loose leaf form, 
* * Ox 
DROP IN COOK COUNTY PREMIUMS 


Cook county field men report that 
there has been a big drop in business 
from the downtown agents. The out- 
lying real estate offices have been able 
to keep pace with last year’s record, and 
have showed little, if any, loss of busi- 
ness. But the large offices in the loop, 
which give the companies the bulk of 


their Cook county business, are from © 
25 to 40 percent behind the record of | 






EEN 


CONTE 





1920. The large agents in Chicago are © 


making a strenuous drive for business 
these days, and taking advantage of 
every possible opening in order to build 
up the premium income. In the outly- 
ing districts where the three and five 
year term business is written, the re- 
newal record has been better and there 


have been a smaller number of policy | 


reductions. 
* kK x 
LITTLE CASH TO MEET CLAIMS 


ee TES 


The receiver for the Federal Recip- 


rocal Undewriters and the Reciprocal 


Insurance Exchange, two Chicago con- © 


cerns which blew up some months ago, 
notifies the court that the members of 
these two exchanges are liable for 
assessment to pay all the claims and 
other obligations, 
expense of the receivership. The affairs 
of both concerns are found to be in a 
snarl. The Federal Reciprocal Under- 
writers has liabilities of something like 
$70,000. There is $697 cash on hand 
and $15,386 due from members which 
the receiver fears he cannot collect. The 
Reciprocal Insurance Bureau has over 
$60,000 unpaid loss claims and about 
$3,000 cash on hand. 


* * X 
SEITZ MADE ASSISTANT MANAGER 


The transfer of H. C. Seitz, execu- 
tive special agent at Dallas, Tex., to 
Chicago as assistant manager of the 
Oil Insurance Association has been an- 
nounced by H. M. Carmichael, manager 
of the association. 

Mr. Seitz has been in the insurance 
business for 23 years, having started in 
the local business in 1898 in Texas. He 
has been in the southwest with various 
interests since that time. After his lo- 
cal agency experience he went into the 
field as special agent for the National 
Union Fire in Oklahoma, Colorado and 
New Mexico. He was later special 
agent for the American Central, from 
whose services he went to the Oil As- 
sociation. 

The association also announces the 
addition of office space to its quarters, 
having ieased the adjoining space, for- 
merly oceupied by the Ocean claim 
department. 


kK Ok Ox 
ILLINOIS TAX LITIGATION 


Fire companies are becoming more 
interested in the insurance tax litiga- 
tion prepared by H. B. Seeley against 
a number of the companies operating 
in Illinois. Mr. Seeley is pushing the 
tax demands very aggressively for the 
reason that he is being compensated on 
a contingent basis. He is backed by the 
city of Chicago which expects to profit 
by any recoveries that may be made. 

Suits for recovery of taxes have been 
filed against the Commercial Union and 
the Skandia, the reinsurance company 
of the Royal. Both companies are be- 


|ing sued on purely reinsurance busi- 


ness. The city claims that it should col- 
lect two percent tax on all reinsurance 
of property anywhere in Illinois, and 
for a long period of years. Until now 
companies have reported the net pre- 
mium receipts of an agency deducting 
reinsurance and return commissions. 
Under the forms submitted by Mr. See- 
ley, the companies are asked to report 
their total premium writings in every 
town in the state in which they are 
operating, irrespective of reinsurance. 
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So called “service’’ that is inconsistent 


with real agency help. 


‘*Well you know how hard col- 
lections are now. Here’s a bunch 
of bills you can go out and collect 
for yourself if you want to.”’ 

‘‘No I don’t believe I want to.”’ 

This conversation took place 
between a Fireman’s Fund field- 
man and a certain local agent. 

* * * * * * * 

There are well defined limits to 
the respective fields of effort of 
company and agent in our busi- 
ness. It is the opinion of the 
Fireman’s Fund that the best 
results will accrue to both agent 
and company when these limits 


FIREMA 


INSURANCE 





are mutually respected. 

With a view to rendering, in a 
practical manner, every assist- 
ance that a company should ren- 
der, the Fireman’s Fund has 
built up a field force of trained, 
competent and energetic men. 
Every Fireman’s Fund Special is 
eager to work, and work hard, to 
assist any agent of the company 
in building up his agency. 


But it will be obvious to you 
that, if our Special Agents were 
permitted to become bill collect- 
ors, they would’nt have time left 
to be good special agents. 
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Not Hard Times Com- 
ing, But Soft 
Times Going 


NSURANCE MEN have had their hands 
full in taking care of the business that came to 
them almost without solicitation during the last 


few years. The so-called war period with its inflation of ' 


values, its prosperous times and the desire of property 
owners to fully cover their values was a wonderful 
impetus in insurance. 


Soft times, of course, brought many advantages 
and yet they robbed the insurance agent of the harden- 
ing processes that are needed to keep him in good 
trim. The insurance agent was filling a place rather 
than gaining a place when business was coming his way 
without any great amount of effort. 


The present changed conditions are not so 
much hard times as the old easy times making an exit. 


Our country is in excellent shape. We have 
large property values. We have many lines of prosper- 
ous business. We have a vast population to look after. 


The incentive to protect one’s property through 
insurance has been whetted by the experience 
of the war period. People know much more about in- 


surance than they ever did before. They appreciate 
its value. 


There are different kinds of insurance that can 
be written by the local agent. Today he needs to 
take advantage of the opportunities that are about 
him. He can use the same tools and work in the 
same shop and sell a varied line of products to the 
people. His insurance companies offer him wonderful 
facilities if he will grasp the opportunity. 


The great antidote for the present situation is 
hard work and more hard work. 


Cleveland National Fire 


Insurance Company 
E. Kimball, President 


Archibald Kemp 


Secretary and Managing 
Underwriter 


Wm. C. Doolittle 


Assistant Secretary- 
Treasurer 
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Apparently, Mr. Seeley has supplied | 


city authorities in most of the towns in 
Illinois with the blanks calling for de- 
tailed information. These the compan- 
ies are refusing to fill out, but are 
reporting their premium writings as De- 
fore. * * * 
BROKERAGE DEPARTMENTS SUFFER 
Outside brokerage and service depart- 
ments in Chicago say that business has 
reached a new low level. Brokers 


handling important lines find that their | 


clients have no new business to offer. | 


When a policy comes up for expiration 
it is almost invariably revised down- 
ward. The dearth of new business 
cannot be changed to any great extent 
by department managers. They can 
develop and cultivate brokers, and many 
have been: giving attention to this sort 
of thing in the last month or so. Gen- 
erally speaking, when business with 
brokerage departments is off, the man- 
agers of the departments can take only 
what is offered, and are unable through 
their own personal efforts to increase 
the volume to any appreciable degree. 
The opinion prevails that there will be 
no noticeable increase in business for 
brokerage departments until well into 
the summer. a ate (ae 

W. A. Jack, state agent for the Royal 


in Missouri, spent a few days in Chicago 
last week, 
* *K x 
R.D, Flinn, superintendent of agencies 
at the home office of the National Union, 
has resigned to become head of one of 
the important underwriting divisions in 








the Commercial Union office in Chicago, 
Mr. 
tional Union held an important position 
in the underwriting department of the 
Great American at its Chicago office. 


Flynn before going with the Na- 7 


Hd 
8 
if 


$ 


H. C. Eddy, former western manager ’ 


of the Commercial Union, has gone to 
Rockaway 
spend two months’ vacation. 

Fred L. Johnson, for a number of 


cago office 


Park, L. I., where he will | 


| years has been connected with the Chi- [ 
of Starkweather & Shepley, | 


has taken a partnership in the agency — 
' of Lloyd H. Smith & Co. in Chicago. 


* * x 
J. H. Hellekson, state agent in In- 
diana, 


and Edward Enck, special agent © 


in Oklahoma for the Springfield, are in | 


Chicago this week. 


Advance in Southern Auto Rates 


ATLANTA, GA., July 6.—An increase | 
of 33% percent on fire and transporta- © 


tion rates on private cars has been pro- 
mulgated by the Southern Automobile 
Underwriters Conference. There is no 
change in theft rates. The advance ap- 
plies under both the southern standard 
and southern country schedules. Com- 
mercial cars are not affected. The 
Southern Conference is notifying mem- 
bers that the restricted theft coverage 
endorsement must be used in all cases, 
The endorsement is not effective in North 
Carolina. 

Texas is an anti-compact state the 
Southern Conference has no jurisdiction 
over rates there. Texas agents are said 
to be cutting Southern Conference col- 
lision rates about 40 percent, the con- 
ditions being the worst in Fort Worth, 




















By G. A. 


WATSON | 


MARINE INSURANCE NEEDS SUPPORT | 


If rumors can be depended upon, 
by the new United States Shipping 
Board from the attitude held by the old 
board in connection with marine insur- 
ance. The cost of insurance through 
American insurance companies and 


there is not likely to be any departure | 


those of other countries is still the most | 


vital solution in attempting to estab- 
lish pemanent American protection. It 
is contended that a large part of the 
adverse cost is due to useless legis- 


lative restrictions in the United States | 
and the excessive taxation and legisla- | 
tive hindrances which detract from the | 
ability of American companies in meet- | 


ing foreign competition. 

The recently organized American ma- 
rine insurance syndicates are regarded 
as representing only a partial solution 
of the problem. These syndicates must 
now be supported in a spirit of fairness. 
It is regrettable that, with a desire to 
go ahead, the American insurance busi- 
ness of this country should find itself 
hampered by serious legislative dis- 
abilities. 

Such support must come from the 


states, since under our dual system of | 


government they exercise supervisory | 


control over insurance. Aside from the 
use of its influence in encouraging co- 
operation on the part of underwriters, 
the repeal of its 1 per cent premium tax 
and the adoption of a model marine 
insurance law for the District of Co- 
lumbia, the federal government is 
helpless further to improve existing 
conditions. There can be no doubt that 
national welfare requires conservative 
action on the part of several states at 
the earliest possible moment. With re- 
spect to marine insurance the national 
welfare now rests with the several 


VIEWED FROM NEW YORK | 











states, and it is hoped that legislative 
requirements will be shaped with due 
regard to world practices and to the 
upbuilding of a strategic business. 
* * x 
EXCHANGE TAKES UP REVISIONS 


The special meeting of* the New 
York Fire Insurance Exchange to adopt 
revisions in the articles of agreement in 
line with those agreed upon by the spe- 
cial committee of the company execu- 
tives and the Lockwood committee has 
been called for Friday, July 8. 

EXECUTIVE COMMITTEE ELECTS 


At a meeting of the executive com- 
mittee of the National Board in New 
York last week, President Harry A. 
Smith of the National of Hartford was 


| elected chairman. 


The executive committee will hold its 
September meeting on Sept. 22 instead 
of Sept. 29 in order to enable members 
to attend both the committee meeting 
and the National Convention of Insur- 
ance Commissioners which will be held 
Sept. 27-30 in Louisville, Kv. 

* * x 
UNITED FIREMENS INCREASE 


Announcement was made by United 
Firemens that $400,000 of new money 
was paid into the surplus account of the 


company last week, bringing its net sur- [| 


plus to $500,000. Arrangements for pay- 


| ment of additional funds were made by 


F. W. Lawson, president of the United 
Firemens and United States manager 
of the London Guarantee & Accident 
which recently took over the former 
company. The last annual statement 
showed the United Firemens had full 
paid cash capital of $400,000 and total 
assets of over $1,718,000. 











HAIL INSURANCE WITH TORNADO POLICIES 








U ~ 
ae agents are always on the alert | 


to see that an assured gets full cov- 
erage. 
situation in a perfectly legitimate way. 
For instance, hail insurance is written 
in connection with tornado policies 
covering loss by hail in a windstorm. 


| 
| 
{ 


They take advantage of every | 


Screens and window panes are liable 
to be broken and the roof damaged by 
hail when there is no damage whatevet 
bv wind. The rate.is eight cents for 
one year or 20 cents for three years. 
This extra coverage can be written by 
calling the assured’s attention to it. 
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Getting A Grip On : 
§ A Ulip | 
ap- e " 
= ie R Your Community , 
i ee r \OCAL agents who desire to 
tion ' INSURANCE COMPANY progress in their work and gain | 
pre the confidence of the people who 
orth LE ROY OHIO ~~ are paying premiums, should 

- s e sell the highest grade of insurance | 

| F. H. HAWLEY W. E. HAINES obtainable. 

President Secretary 

; | 
=; }), ™ ae — They should seek dependability, solidity, 
ative and service giving qualities 1 In a com- 

br | pany. They should take no chances 

: on companies represented. 
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ete Confidence is the biggest asset that an 
pa, wN agent can possess. If the people of 
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THE NEW 


0. C.L. 
Building 


is the logical place for Fire, 
Casualty, Automobile and 


other insurance companies. 


This new building, ideally 
located in the financial and in- 
surance district contains 
Quite 
a number of insurance firms 
are already located in this 
building or have moved some 
of their departments into same. 


superior office space. 


For particulars apply Room 1106, 


172 West Jackson Blod., 
or telephone Harrison 1055. 


Old Colony Life 


Insurance Co 
CHICAGO 














FRANK L.ERION 
QGdjustments 

JOHN J.THOMAS 
Depreciation 


CLIFFORD B.ROSS 
Valuations 

























EB RION PHOM OMAS 


Gonsulting alpeniice 


166 WEST JACKSON BOULEVARD 
Yelephone Harrison , 1126 


- Counsel 


Live agents spend their time 
getting business; they cannot 
firid time to give losses proper 
attention. 


Their business will benefit 
and their customers will be 
pleased if we are employed. 


 Cunsel with or Act for Chenfs 


\S & ROSS 


CHICAGO, ILL. 



























H. W. ELLIS ADVANCED 


SUCCEEDS HART DARLINGTON 





General Agent in Eastern Department 
of Phoenix Assurance Made As- 
sistant United States Manager 





NEW YORK, July 6—H. W. Ellis, 
of the eastern department of the Phoe- 
nix of London will become assistant 
United States manager of the company 
on Sept. 1, at which date Hart Dar- 
lington, the present occupant of the 
office, assumes the United States man- 
agement of the Norwich Union ’Fire. 


Mr. Ellis, who bears a high reputa- 
tion among the younger generation of 
fire underwriters, was born in 1884. 
His first insurance experience was had 
in the accounting department of the 
Queen, where he remained three years. 
For seven years thereafter he was with 
the London Assurance, finally as head 
of its reinsurance department. To 
gain a practical knowledge of hazards 
he joined the staff of the Continental 
as an inspector in this city, six months 
thereafter being appointed special agent 
for the company in western New York. 
He joined the Phoenix staff for the 
same territory in 1914, and within a 
year was called by Manager Beresford 
to the United States head offices in 
New York City and made general agent 
for the important eastern department. 








Adjuster Got Suspicious 
| of Automobile Claim | 








NEW kind of moral hazard was 
discovered the other day by one of 
the automobile writing companies. It 
seems that an owner of an automobile, 
who had a leaky radiator, decided he 
wanted a new one and also to have some 
other repairs made. He found one of 
his friends who also desired to have a 
new fender on his car and some repair 
work done. The friend carried no in- 
surance whatever. It was arranged that 
the policyholder having collision and 
property damage insurance should run 
into the machine of his friend. The col- 
lision was arranged. The friend made 
a claim on the policyholder and the 
policyholder was eager to establish his 
guilt in the premises and have his friend 
recover from the insurance company 
that wrote the property damage and 
collision insurance. Then he put in his 
own claim for collision insurance. The 
insurance adjuster was suspicious of 
the transaction and told the assured 
that the insurance company would only 
pay the judgment after suit was 
brought. If a verdict was secured he 
was told that the case would be car- 
ried up to the higher courts. So far no 
claim has been made by either party. 


NO COMPANY IS INSURING 
MISTAKES OF ABSTRACTORS 


Question—The county  abstractor 
here has asked me if I could write him 
some kind of contract which will in- 
demnify him against loss caused by rea- 
son of errors in his abstracts of title to 
real estate. If you know of any com- 
pany writing such a contract, I will 
appreciate it very much if you will let 
me know? 

Answer.—There is no insurance com- 
pany that we know of that will issue a 
contract indemnifying a county ab- 
stractor against loss caused by reason 
of errors in abstracts. 


It’s easy enough to be happy 

When life is all rosy and red, 

But the man worth while 

Is the one who can smile 

With a boil on the back of his head. 


LAUNDRY BUNDLES COVERED 


left with the laundry. 
collected 10 percent is kept by the in- 


INSURE “WEEK’S WASH” | 





Employers Indemnity Writing New — 


Line—Charge of 1 Cent Is Made 
for Each Bundle 





Laundry bundle insurance is now be- 


for the past six years general agent | ing written in considerable volume by | 
the Employers Indemnity of Kansas 
City. 
on ne part of laundries for loss of 
customers’ goods by fire or theft, every | 
customer who suffers a loss feels that 
he should be reimbursed. This can now 
be done and many of the large laun- 
dries now carry as a regular item on 
their list a charge for insurance. 


While there is no legal liability 


One cent is charged for each bundle 


sured laundry for the payment of small 
claims. Forty percent is retained by 
the laundry for incidental expenses and 


as a fee for furnishing the insurance and 


the remainder, of 50 percent, is paid 
to the insurance company. This is re- 
tained as a reserve against large losses. 


Covered for 20 Times Charge 


The bundles are insured against loss 
by fire, burglary or theft, while in the 
custody of the laundry, either in the 
plant or while in transit thereto or 
therefrom. No individual articles in the 
bundles are covered, the laundry not 
being responsible except when in 
bundle, but the articles as a whole are 
covered for their actual value up to an 
amount equal to twenty times the serv- 
ice charge. Thus, if there is a charge 
of $2 for the laundry work on a certain 


bundle will be paid in an amount not in 


tents, 
times the charge, 
would be $40. 

this will give full coverage to customers. 


the operation of the new coverage and 


very kindly to the plan. Customers are 
pleased when they read on the laundry 
slip that they are fully protected against 
loss by fire, theft and the like. The 
laundries are using this insurance pro- 
tection in their campaign to get more 
of the household washing business. The 
growing lack of shirts and collars in 
the laundry must be replaced. Insur- 
ance protection will be featured along 
with quality of work and that will be a 
vital point in the laundry companies’ 
campaigns. 


Dyers and Cleaners Also Covered 


The Employers Indemnity is also 


cept that a 5-cent bundle charge is made 
instead of the 1-cent laundry charge. 
The 5 cents is charged on each bundle 


suit or several articles, are insured for 
full cash value, up to an amount equal 
to 20 times the service charge. The 
dyers and cleaners’ coverage is not as 
new as the laundry class. For some 
time the N. A. D. C. Inter-Insurance 
Exchange has written a similar policy 
in large amounts on this class. Its 
experience has been very satisfactory. 
To date, after seyeral years of writing, 
the reinsuring companies have not been 
called upon for losses. 

There has been some talk among the 
laundry owners of covering their line 
in a similar reciprocal, but they have 
decided that the Employers Indemnity 
policy could scarcely be equaled by an 
interinsurance exchange. Although it 
is still too new to judge of its profit as 
a class, it promises to be a very profit- 
able line. So far there have been but 
one or two calls on the 50 percent re- 
serve carried by the insurance company, 

















—Dr. W. E. Golden. 


necessitating only small payments. 
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Of the amount © 


bundle, any loss by fire or theft of the 4 
excess of the full cash value of the con- | 
nor in any case to exceed 20 | 


which in their case | 
With few exceptions | 


Laundry owners are well pleased with 


also assert that the public has taken | 


covering dyers and cleaners with a simi- | 
lar policy. The same plan is used, ex- © 


or invoice of goods cleaned, dyed or | 
pressed and the contents, whether one | 
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We Know Our Field 
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Automobile 
Indemnity Company of America 





MEMPHIS 


Our Fire Companies 


Globe and Rutgers Fire Insurance Co. 
Insurance Underwriters Agency 
North River Insurance Company 
Richmond Fire Insurance Company 
Rhode Island Insurance Company 
United States Fire Insurance Co. 
Globe Underwriters Agency 

Pacific Fire Insurance Company 
Stuyvesant Fire Insurance Company 
Hawkeye Securities Insurance Co. 


American Central Life Ins. Co. 
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The Personal Element 


in the relationship between W. 
L. Nelson & Company and 1500 
agents and brokers is an im- 
portant factor in the complete 
satisfaction they feel in their 
connection. 


It humanizes and makes usable 
the company’s great wiiting 
capacity and minute knowledge 


of the field. 


In Mississippi, Arkansas and 
Tennessee no line is too big for 
Nelson to handle nor is any de- 
tail of service too small to receive 
prompt, personalized attention. 
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We Know It Like a Book 


ESTABLISHED 1872 


W.L. NELSON & CO. 


INCORPORATED 


Union and Planters Bank Building 






TENNESSEE 
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New Orleans 
Underwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 



















308 CAMP STREET 
NEW ORLEANS, LA. 


Reliable 
Responsible 
Respectable 


Brokerage Business Our Specialty 
Facilities Unlimited 
Binders by Wire 




















































JOHN C. BARDWELL, President 
H. E. SCHULTZ, Vice President 
CHAS. W. DAVIS, Asst. Gen. Mer. 


F. E. NORWINE, Treasurer 
CLEM DECK, Asst. Treasurer 
GEORGE M. SEITZ, Asst. Secretary 
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OF ST. LOUIS.MO. 


Annual Statement December 31, 1920 
ASSETS LIABILITIES 

Mortgage Loans....... $ 56,000.00 Unearned Premium Re- 
eae eee 641,576.15 a setae oe $329,075.57 
ere a 64,595.00 Reserve for Taxes, etc.. 26,291.60 
MNS eh udaeenewales 29,193.35 Unadjusted Losses..... 90,447.65 
Agents’ Balances...... 120,338.92 Accounts Payable..... 45,793.16 
Interest Accrued... ... 13,601.75 
Market Value Bonds 

Over Book Value 

(Insurance Commis- Capital Stock $200,000.00 

sioner’s Valua- Net Surplus.. 244,784.97 

slicchawies 7,951.65 


Due from Reinsuring 
Companies Account 


Rithtes _. > ees Surplus to Policyholders 444,784.97 
$936,392.95 $936,392.95 

RESULTS SINCE JANUARY 1, 1920 
Increase in Assets. . . .$362,648.75 Increase in Reserve. . . .$197,666.95 


. .$33,296.69 


Increase in Surplus. . . . 
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VIEWS ON GETTING NEW AGENTS | 


FROM TWO KINDS OF FIELD MEN! 


| e iF AST week I had the opportu- | 


nity of observing two very 

different types of field men,’ 
said a prominent fire insurance man- 
ager the other day. ‘‘What these two 
men had to say was highly interesting 
to me because it showed very plainly 
the fine results that are being made as 
a result of a certain kind of training | 
and the many opportunities that are 
being overlooked by certain of the so- 
called old school special agents. 

“T talked to these two men at the 
time of our annual field conference, 
and the remarks they made were occa- 
sioned by a discussion of their records | 
for the year. First I called in Jones. 
Jones is what I have often called a 
‘finished’ field man. He has been on 
the job for many years. He has gone 


through all sorts of situations, has 
handled our business very satisfac- 
torily in his state and has shown a 


steady but rather modest increase in 
business every year. His record suits 
him, but does not entirely satisfy us. 


| He does not seem to take hold of the | 


new things enthusiastically enough. 
He is entirely too contented to go 
along with a fair increase each year 
over the former years’ record. 

* * * 


“To him I said, ‘Jones, I have been 
looking over your 1920 record and, as 
usual, you show an increase in busi- 
ness, but upon studying your figures 
rather closely I notice that you have 
done practically nothing in the way of 
appointing new agents “during the last 
year. In other words, your 1920 busi- 
ness came from just about the same 


number of agents that sent us pre- | 


miums in 1919. This is the feature of 
your work that I do not like. You 
have not been getting new agents for 
us. I would like to see you change 
your methods in 1921, so that you bring 
to us some new men. We must have 
new blood. We must be getting into 
towns that we are not represented in 
or where our agents are not very ac- 
tive. In our business we must be con- 
stantly replacing the old with the new. 
We have to build against the future. 
We cannot afford to go along with 
the same staff of agents year after year, 
even if they produce good business 
for us and show an increase. Sooner 
or later they will pass out. What we 
must have is a new crop of producing 
agents coming along all the time. It 
is just as important for a field man to 
get new agents as it is for him to get 
new business. A field man that is not 
getting new agents is not doing good 
work in spite of what his premium in- 
come shows. If his state is yielding 
him an increase, it is merely, in my 
opinion, a temporary flash in the ‘pan 
that will die out as the agents wear 
out in the service. We want new 
agents. What have you got in mind 
about getting them this year?’ 
* * * 


“After this rather gentle ‘bawling 
out,’ Jones assumed a somewhat sym- 
pathetic and patronizing air toward 
me. From his manner I could see that 
he thought me to be entirely out of 
touch with the situation. I simply did 
not know. I was asking for the im- 
possible, and he knew it and disliked 
to take the time to tell me why I was 
all wrong, but did offer an explanation 
that entirely satisfied him and that 
seemed to be all that was necessary 
so far as he was concerned. What is 
the use of arguing with a man who is 
not familiar with the facts and sits 
in an office week in and week out 
wholly out of touch with actual field 
work? 

* * x 

“Jones said: ‘Getting new agents 
nowadays is nothing like it used to be. 
It is an entirely different matter. They 
are as scarce as hen’s teeth. In the 
small towns there is practically no use 
of trying to do anything. I get into 








a small town and go out on a still) 
small hunt for a new agent. First | 
*|try the best agent in the town, who 
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| is usually filled up, and then I tackle’ 


| the second best, and so on down the 
|line. You can’t get into any of the 
| regular agencies nowadays with a shoe 
| horn. 
| they can possibly give business to and 


They have more companies than) 


| won’t listen to reasons why they should? 


| have any more. So it is simply a case 
| of bringing a new man into the busi- 
| ness. When you come to do this, what 
|do you find? 
going into the insurance business, 
Everybody in the small towns is work- 
ing all the time now. Even the farm. 
| ers are paying big wages 
| been able to hold their men. 


Nobody is interested in~ 


and have. 
It used! 


| to be that I could pick up some kind | 
| of a fellow to take the supplies, but it’ 


|during these times. Everybody is 


| working and everybody is getting big 
| wages. 


ness on a commission basis where he 
hard job. During these uncer- 
any chances. They are going to stick 
velope. I know this, and I have simply 


stopped wasting my time trying to 
buck up against a stone wall. I am 





| ducing agents that I have got already. | 
|I think this is the time to be doing | 


| find anybody footloose in a small town! 


They like the straight salaries / 
that are sure and certain and that come! 
every week. To put a man into a busi- | 


may make something and he may not? 
ie caer! 
tain times men are not going to take! 


pretty close to their regular pav en-/ 


going along and developing the pro- | 


| is just about out of the question to! 





| cultivation work and not to be trying | 


to accomplish the impossible. That is | 

why I am not trying to get any new 

agents, and I think every other field 

|man who understands the situation is 

—— about the same policy that 
am 


x * 

| “T will leave Jones without comment 
and simply let you draw your own con- 
clusion as to what can be done by 
contrasting what he has to say with 
what Brown, 


in to talk over his record with him. 
To Brown I said: ‘It has been a source 


that you have beer increasing your 


rounds. 


number of new men into the business 
and that they are delivering the goods. 


agents have kept up their regular pace 


feature of your work. 

get new agents nowadays, and I want 

to find out how you are going about it’ 
x ok x 


“Brown quickly answered, 
easier to “sell” the local agent today 
than it ever was before. A few years 
ago it was sometimes hard to convince an 
agent that there was very much money in 
the insurance business. It is not very 
hard now. I can give a demonstration 
any time a man wants to spend the 
time going around with me. You do 
not simply have to tell a man that he 
can make money in the insurance busi- 
ness today; you can show him. 

“Seeing is believing and when you 
take the time to demonstrate to a man 
that the money is there for him if he 
will get out and get it, you get a whole 
lot closer to an agent than you would 
by simply talking about the grand op- 
portunities. The fact of the matter is 
nine-tenths of the people are underin- 
sured today. Most local agents have by 
no means taken advantage of the situa- 
tion. The result is that you can g0 
into almost any town in the country and 
go out on a cold canvass for business 
and get enough to more than pay for 

(CONTINUED ON PAGE 37) 





a younger and newer! 
field man, told me when I brought him 7 


of great satisfaction to me to notice | 


agency plant as you have gone the/| 
You have succeeded in plant- © 
ing an agent for the company in prac- | 
tically every town in your state and | 
they all seem to be producing business. | 
I notice, too, that you have brought a | 


At the same time all of your older 
and I just wanted to inquire about this © 


Some of © 
our field men tell us that it is hard to | 


‘It is 
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LYONS CHOSEN _ PRESIDENT | 


Annual Summer Gathering of the Ohio | 
Field Men Was Held at 
Port Huron 


PORT HURON, | 
MICH., June 30.—At the annual meet- | 
ing of the Conservation & Fire Preven- | 
tion Association of Ohio, J. E. Lyons | 
of the Camden was chosen president. | 
Mr. Lyons has been secretary and has | 
done very efficient work. He has been 
seriously ill at his home in Columbus, 
but is now on the way to recovery. | 
Charles E. Monroe of the New York 
underwriters, the retiring president, was 
in the chair. He has been a construc- 
tive force in fire prevention work in the 
state and has given the association a 
vigorous administration. Clark O; 
Wood of the Home was chosen vice- 
president of the association, and John 
Rygel of the Hanover, secretary and 
tresaurer. 


GRATIOT INN, 


Prizes to the Ladies 


The annual gathering of the Ohio field | 
forces in Port Huron proved to be a | 
most enjoyable affair. This is an ideal 
spot and those that attended the meet- 
ing are highly pleased with the out- 
come. A number of members were ac- 
companied by their families. There 
was adequate entertainment provided. 
The two field clubs held meetings, but 
the time was taken up with reports of 
officers and committees. The ladies had 





a card contest, Mrs. O. R. Lacy of Co- 
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J. EDGAR LYONS 


New President Ohio Conservation Asso- 
ciation 


lumbus getting the first prize at bridge 
and Mrs. John W. Zuber of Columbus 
securing the second prize. Mrs..Minnie 
L. Rutledge of Dayton won the first 
prize in “five hundred” and Mrs. Ray 
Winnard of Columbus the second prize. 
There was a dancing party each eve- 
ning. Swimming, golf and_ baseball 
were the favorite amusements. There 








ernoon between 


“Total Losses.” Harry B. Matt was 


having almost sacrificed his reputation. 


Guests Who Were Present 


“was a game of baseball Wednesday ait- | 
the “Poor Risks” and | 


; : | Brooks-Wilbur-Parsons General Agency 
the umpire and came out of the ordeal | 


Assistant Cashier Charles E. Meek of 
the American Exchange National Bank, | 


in his address, made a profound impres- 
sion. Some of the Michigan field men 
were present to extend greetings to the 
Ohio people and to act as state hosts 
Some of the guests were State Fire Mar- 


| especial drive on rain insurance. 


shal H. A. Dykeman of Ohio, D. W. An- | 


drews of the Home Fire & Marine, P. J. 
Moriarty of the North British, C. K. Liv- 
ingston of the Royal Exchange, C. A. 
Reekie of the Detroit Fire & Marine, 


J. F. Curtin of the Detroit Fire & Marine, | 


Manager George W. Cleveland of the 
Michigan Inspection Bureau, W. T. Ben- 
allack of the Michigan Fire & Marine, 
A. N. McDougal of the Royal Exchange, 
Cc. F. Barnard and Arthur Shoop of the 
Western Adjustment, Harry Gryder of 
the Western Factory, John Marsden of 
the Royal Exchange, J. H. MacFarlane, 
assistant secretary of the Niagara Fire, 
President John W. Zuber of the Ameri- 


DRIVE FOR RAIN INSURANCE 





at Cleveland Sees Great Possi- 
bilities in Line 


CLEVELAND, O., July 5—Under 
the personal supervision of Wilbur H. 
Brooks, vice-president the Brooks-Wil- 
bur-Parsons Company, is making an 
It is 
expected that a considerable increase in 
premiums will be derived from the writ- 
ing of that line in this state during the 
coming year. Mr. Brooks has given 
considerable study to the subject and 
his ability is recognized by all. In ex- 
pressing his opinion Mr. Brooks says: 

The greatest field for this class is 
amongst the farmers. Of course the 
many promoters of outdoor events de- 
sire protection, but their number is na- 
turally limited. The farmers in most 
instances devote tBeir entire time and 
considerable of their capital toward 


| bringing their crops to the harvesting 


can National, Secretary R. J. Bassett of | 


the Buckeye National, C. 
the Ohio Audit Bureau, Manager W. G. 
Sanderson of the Underwriters Service 
Company and Manager Rudolph Belcher 
of the Western Insurance Bureau. 

A number of the field men paid a visit 
to Sarnia, just across the lake, where 
there was a little humidity. A commit- 
tee consisting of C. T. Deatrick of the 
Home, R. T. Huggard of the Great 
American and Aaron W. Jones of the 
New Hampshire presented a beautifully 


phrased memoir a tribute to the late 
State Agent Cyrus Woodbury of the 
Queen. 

The Michigan Automobile has ap- 


pointed R. E. Trout agent at Sidney, O., 
and has gone into the agencies of Wil- 
liam Jones at Canton and Walter K. 
Keppel at Tiffin. 


NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 


T. Atwell of | 


point, only to have their fondest hopes 
dashed to the ground because of a rain- 
fall, one so serious as to damage their 
standing crops, and increasing the 
amount of their expenses by forcing 


|; them to discontinue harvesting proceed- 


ings until a later date. The fact must 
be brought home to them that it is pos- 
sible for them to insure their possible 
financial loss against just such an oc- 
currence. 

The largest proposition that we’ve had 
presented to us here is that of the Cleve- 
land celebration of its 125th anniver- 
sary during the ten days from July 22-30. 
The committee in charge expects that 
their various receipts, to be derived 
principally from a circus and athletic 
events, will amount to about $350,000. 
They wish to insure their expenses in 
the amount of $300,000 under a policy 
that will pay the difference between the 
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amount actually collected and that in- 
sured, loss to be payable if there be a 
precipitation of .20 of an inch of rain 
between hours of 10 a. m. and 4 p. m. 
on any one or more of the appointed 
days. A premium of about $11.000 at 
least is involved. 

I believe that the local agents would 
be doing well if they would familiarize 
themselves with the most important 
points of this coverage. Particularly at 
this time when many of the “regular” 
lines have fallen off. 





Aetna Life’s Columbus Office 


COLUMBUS, O., July 6—The Aetna 
Life and affiliated companies have estab- 
lished a direct reporting office here. 
W. G. Curtis, who has been branch man- 
ager of the Aetna at Albany, N. Y., for 
the past 10 years, has come to Columbus 
as district manager. With him as asso- 
ciate manager will be E. C. Ensminger, 
who has been connected with the Aetna 
in Ohio for five years. Previously he 
had 10 years experience in the same line 
of work. 

Eli Long will be manager of the cas- 
ualty department. He is a world war 
veteran and has had much experience in 
the casualty business. 





Launch Columbus Insurance Society 

COLUMBUS, O., July 6—The Insurance 
Society of Columbus, recently formed, 
had more than 100 insurance men in at- 
tendance at the initial meeting. Superin- 
tendent Gearhart was the guest of honor. 
He spoke briefly, praising the object and 
aims of the new society. 

Trustees elected were: For three years, 
W. C. Park, F. Austin McElroy, and J. J. 
Archer; for two years, Trafford Tall- 
madge, Frank J. Macklin and C. H. 
Julian; for one year, Charles A. Wykoff, 
Frank Kirkpatrick and L. W. Hunt. 

W. C. Park is president, Trafford Tall- 
madge, chairman of the board of trus- 
tees, and Russell Knepper, 215 Hunting- 
ton Bank building, is secretary-counsel. 
Mr. Knepper has made a close study of 
insurance laws of the state and is con- 
sidered to be one of the best informed 
men in Ohio. Membership is vested in 
firms and agencies of which there are 35 
eligible, with a membership of 250. 

Under a plan being worked out, it is 
the intention to have such a society lo- 
cated in every important county seat, 
covering the county. These will be 
linked together in their work, gradually 
making the influence of the affiliated or- 
ganizations felt all over the state. 





Change in Columbus Agency 

COLUMBUS, C., July 6—Frank F. Bon- 
net has quit the jewelry business to be- 
come affiliated with the insurance 
agency of which his son is the head. 
F. F. Bonnet has been in the jewelry 
business for 50 years, 35 of which have 
been spent in Columbus. He has sold 
his interests and will devote his entire 
time to insurance. He will be associated 
in the insurance and bond business with 
his son, under the name of A. C. Bonnet & 
Co., James Theater building. The agency 





was formed two years ago by Alvin C. 
Bonnet and writes all lines of insurance 
and bonds. 





Collection of Balances Difficult 


Collection of balances is a _ serious 
problem these days for many special 
agents and companies. The difficulty 
arises because of cancellations and the 
marked decrease in amount of fire pre- 
miums written. An agent is only cer- 
tain of having earned the full amount of 
a commission when the policy from 
which the commission arose has ex- 
pired. Consequently when in a single 
agency as much as $18,000 in return pre- 
miums must be handled because of can- 
celled policies, this factor alone makes 
a serious drain on local agency finances. 

Another factor influencing the situa- 
tion is that agents are not pushing fire 
and allied lines these days, for they find 
casualty easier to write and therefore 
more productive of personal income. A 
number of special agents who have fol- 
lowed up failure to obtain renewals of 
fire policies find that almost invariably 
the agent is correct when he says that 
a policy is being reduced because of 
reduction in the value of the stock of 
insured. It is natural that all men 
should work along the lines of least re- 
sistance and at present it is without 
doubt easier to write casualty insurance 
than fire insurance. 

A number of agencies are in stringent 
financial difficulties because they had 
been spending commissions as rapidly as 
collections were made on old business, 
depending on collections from new busi- 
ness to take care of their balances. When 
there was a sudden slump in business, 
some of these agencies found that com- 
missions on all old business had been 
spent and that the new business was not 
coming in to take care of the agency 
balances. They have been unable to 
catch up in their payments, but, on the 
contrary, have found it increasingly diffi- 
cult to maintain the standard of living 
set during the last few years and keep 
current balances paid, to say nothing of 
return premiums. 





Goes With Rauh Agency 


Following the announcement that C. 
R. Hebble, former secretary of the 
Chamber of Commerce of Cincinnati, has 
gone into the insurance business with 
T. BE. Hanlon, general agent of the Em- 
ployers’ Liability, comes the news that 
A. M. Boulware, who was with Mr. Heb- 
ble in the Chamber of Commerce in 
charge of the industrial expansion de- 
partment, has gone with the agency of 
‘Frederick Rauh & Co., and will handle 
some of the outside work for that firm. 


McCullough Visits Ohio 
Assistant Manager W. E. McCullough 
of the western department of the Queen 
will go to Ohio this week to arrange for 
the readjustment of the field force, fol- 


lowing the death of State Agent Cyrus 


Woodbury. Mr. McCullough will remain 
in the state for two or three days. 
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SCHOOL LOSSES DISCUSSED 


Record of Class Is Very Unfavorable— 
Special Committee of Illinois 
Field Men Named 


At the meeting of the Illinois field 
men at Lake Delavan last week, the 
subject of school house losses received 
considerable discussion both at the IIli- 
nois State Board meeting and later at 
the joint field meeting. A joint com- 
mittee was appointed to take up the 
subject with the rating authorities. 
School house losses are numerous and 
heavy. The new houses being built are, 
for the most part, of fireproof or slow 
burning construction, but they have 
combustible roofs. School boards carry 
sufficient insurance to cover the roof 
losses, but it is light to total value. 
The committee that has been investi- 
gating the subject made a_ tentative 
report suggesting that coinsurance be 
made mandatory and that a _ higher 
credit be allowed for the clause on 
school property. The rating authorities, 
however, are not in favor of making 
coinsurance mandatory on public prop- 


| 
| 





erty. However, the mercantile schedule 
is being used in rating school houses, 


| instead of the public building schedule. 


Some objected to the use of the coinsur- 
ance clause especially if a higher credit 
is allowed, the’ argument being that 
what is needed is more premiums from 
the school houses to meet the losses of 
the class. There are hundreds of the 
older buildings and when a fire occurs 
they can be counted upon to furnish a 
total loss. This is particularly true in 
cities and towns of meager fire pro- 
tection. 


Quincy Practice Is Condemned 

Illinois field men are criticizing se- 
verely the practice of local agents at 
Quincy in representing mutuals and re- 
ciprocals. It is stated that almost every 
office has a cut rate company of some 
character that it uses in competition. 
Some offices have a non-affiliated stock 
company that cuts rates. This means that 
there are a number of cut rate risks at 
Quincey and those with improper forms. 
Some companies feel that the time has 
come for a clean up in the city that will 
put the business on a better basis. The 
conditions in Quincy have been unsatis- 
factory for years. 
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WONN ELECTED PRESIDENT 


Annual Meeting of the Illinois Conser- 
vation and Fire Prevention Asso- 
ciation—Plans for the Year 


At the annual meeting of the Illinois 
Conservation and Fire Prevention As- 
sociation at Delavan Lake, Wis., last 
week, C. G. Wonn, state agent of the 
Northern of London was elected presi- 
dent; George T. Mielke, Milwaukee 
Mechanics, vice-president; George A. 
Feindt, Great American, secretary and 
treasurer. The executive committee 
consists of J. D. LaTeer, Agricultural; 
J. D. Knapp, Concordia; Fred D. Hess, 
American; R. F. Woltersdorff, Atlas, 
and A. S. Jacobs, Queen. Mr. Hess 
retired as president and Mr. Wolters- 
dorff as secretary and treasurer, both 
having done most commendable work. 
It is the purpose of the organization 
to resume its town inspection service 
rather than make inspections of special 
classes. The new administration prom- 
ises to do constructive work in the | 
state. 

In the course of his remarks before 
the joint meeting of the field men, | 
Western Manager C. R. Tuttle of the 
North America made it very plain that | 
field men must justify their salaries | 
and expenses. Mr. Tuttle said that the 
insurance business is on trial. Every- 
body in it all along the line must prove | 
his worth. The field men, he said, must | 
do something more than agency de- 
velopment work. If they do not take | 
the broader vision and realize the im- | 
portance of the activity in relationship | 
to the public their day of usefulness 
will soon end. They must view fire in- 
surance as directly related to fire pre- 
vention and conservation. They must | 
become fire prevention counselors. 
They should get in touch with the fire 
department in every city and town in 
their territory. They should be on the 
look out on every turn for opportunity 
to press home the gospel of fire pro- 





| 
tection. Manager Fred B. Luce of the 
Providence-Washington a Manager 
Walter E. Miller of the Westchester 


both told of the importance of fire pre- 
vention work and the desire of the 
Western Union and Western Insur- 
ance Bureau to see the field men active 
in the cause. 

At the annual meeting of the Illinois 
State Board, D. Paul Coffman, New York 
Underwriters C. A. Lingenfelder, Fidelity- 
Phenix, and F. G. Cargill, Commonwealth, 
were elected on the executive committee. 
The holdovers are D. J. Harrigan, St. 
Paul; F. W. Sundlof, Hartford, and R. V. 
Prendergast, Fireman’s Fund. There were 
five candidates for executive committee, 
J. Lewis Cassell of the London and F. 
W. Engle of the Rochester Underwriters 
losing out in the final count. Mr. Cassell 
nominated his old running mate, Melvin 
LePetrie of the Fire Association, for 
president, he thus being advanced from 
the vice-presidency. W. K. Maxwell of 
the Hanover nominated Fred H. Simons of 
the Pennsylvania for vice-president. 

The social activities and athletic sports 
were more pronounced than usual. The 
entertainment committee made a great hit 
in the Tuesday night program. Ray 


| Weingartner, now a local agent at Rock- 
| ford, Ill., and formerly connected with the 


Liverpool & London & Globe in the field, 
was present and charmed the people 
Tuesday evening by some whistling solos. 
Executive Assistant Everett T. Tanner of 
the Security of Connecticut went up the 


| last day and participated in the meeting. 


At the last session of the State Board 
Leslie E. Hildreth of Chicago, adjuster 
for the Hartford Fire, and former presi- 
dent of the Illinois State Board, gave 
some reminiscences of the old days that 
were very interesting. He spoke of the 
men in the early years of the State Board 
that were towering figures in the field. 


Prizes Awarded 


The entertainment provided for the 
members and the guests here was in 
charge of A. S. Jacobs of the Queen and 
J. D. Lateer of the Agricultural. These 
men deserve special credit for the highly 


successful event. Every activity was 
heartily enjoyed. The prizes were 
awarded as follows: 

Nail Driving for Ladies—Mrs. E. T. 





Tanner secured first prize and Mrs. Ray 
L. Weingartner, second prize. 

Quoits for Men—F. G. Cargill of the 
Commonwealth secured the first prize 
and F. W. Sundlof, Hartford, second. 

Quoits for Women—Mrs. Tanner won 
the first prize and Mrs. Weingartner the 
second, thus duplicating their record in 
the nail driving. 

Putting Contest—D. E. Monroe, gen- 
eral agent of the Union of Canton, won 
the first prize; Melvin LePitre of the 
Fire Association, second, and J. L. Cas- 
sell, London, third. 





Michigan Lumber Town Wiped Out 


The little lumber village of Nahma, 
Mich., was entirely destroyed by fire 
July 1. The property loss was in the 
neighborhood of $250,000, consisting of 
20 dwellings, the hotel, the offices of the 
Bay De Noquette Lumber Company, the 
depot and round house of the Minne- 
apolis, St. Paul & Sault Ste. Marie Rail- 
way, and a new $50,000 club house which 
the Bay De Noquette Company had re- 
cently given to their employes. 

The flames, however, did not reach the 
lumber yards and saw mill of the Bay 
De Noquette Company. The town will 
be rebuilt at once. 





Feeling Over Monmouth Action 


There is considerable feeling among 
some of the Illinois field men over the 
action taken by three fire companies in 
appointing Ivory Quinby of Monmouth, 
Ill., as agent. Mr. Quinby’s former com- 
panies took drastic action some months 
ago after the field men held a meeting to 
consider the conditions. They retired 
from the agency. Now others have gone 
into the agency. There is some very 
caustic comment going the rounds as to 
the field men who have taken advantage 
of the situation. The former field men in 
the agency are in a mood to carry the is- 
sue farther up the line and see whether 
the heads of the companies will sanction 
this action. 


The field men of the three companies 
that have appointed Mr. Quinby as agent, 
the Royal Exchange, Hudson and Eagle, 
Star & British Dominions, say that he 
had two partners in his agency. He was 
the insurance man. If there was any- 
thing wrong with Mr. Quinby, these field 














men say that the partners should have 
gotten him in line. When the companies 
left Mr. Quinby they went with the other 
two partners. The field men say that 
Mr. Quinby stands high in his commun- 
ity and is financially responsible. 

Another compaint at Monmouth is the 
appointment of Ross B. Hickman as 
agent by one of the Crum & Forster com- 
panies. The former companies in the 
agencies are objecting to this appoint- 
ment. 


Wants Kansas Laws Amended 


TOPEKA, KAN., July 5—S. C. Carroll, 
attorney and claim adjuster for the Kan- 
sas department, has recommended to 
Superintendent Travis three _ specific 
amendments to the Kansas laws. 

He wants a statute giving the depart- 
ment authority to suspend or revoke the 
license of any company which refuses to 
settle its claims in accordance with the 
policy provisions as they have been in- 
terpreted by the higher courts. Inas- 
much as the department holds that 
Standard Provision No. 17 does not apply 
to death claims, but is valid only as it 
applies to indemnity for loss of time, he 
says a statute covering this point is 
needed. He thinks the department should 
be clothed with authority which would 
permit it to prevent any company taking 
advantage of the policy provision re- 
quiring notice of disability within a cer- 
tain time in order to defeat an otherwise 
just claim. 

He also finds automobile insurance in 
a chaotic condition. “Such policies,” he 
says, “fix a maximum amount for which 
the insurer is liable, often carrying a 
schedule of depreciation at a given per- 
centage per month, ignoring the fact 
that two cars identically the same at the 
date of purchase may have greatly dif- 
ferent values at the end of the year. The 
man who takes care of his car is thus 
penalized when the depreciation sched- 
ule is applied after loss.” 





Indiana Notes 


Joseph Kies of Elkhart, Ind., has sold 
his agency to the Liberty Trust Com- 
pany. 

Frank D, Hueber & Son is a new local 
agency in Indianapolis with offices at 
206 Lombard building. 


Ben Sagalowski, well known in In- 
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SOUN D—Founded on conservative principles, this Company has never swerved from the path of safety. 

Sound in! theory and practice, the methods that insured success at the first, have stood the 
test of a half century of changing conditions;| years of war and conflagration and financial stress, meeting all 
obligations promptly and continually extending its field of usefulness. 


SOLID—Nw! during the] years of its existence, has there been a shadow of doubt as to its financial 
strength and solidity. On the contrary it has, at the close of each successive year, shown a 
decided increase in assets and surplus; a record unapproached in the history of fire insurance in this country. 


SUCCESSFU L—t only its financial history and its steady growth, but that unwritten record 
of square dealing and service with agents and policyholders and the generous 
waiving of technical rights and immediate settlement of claims in time of great disaster, has placed the New 


Hampshire Fire on the supreme honor-roll of success. 


A. D. YEATON, Western General Agent 
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dianapolis insurance circles 
nected recently with the Union Trust 
Company and before that with the | 


Fletcher Trust, has organized with asso- 
ciates the Columbia Mortgage & Securi- 
ties Company which will, among other 
lines, transact a local insurance busi- 
ness. The company has an authorized 
capital of $100,000. 





Illinois Notes 
Charles Rieman, Sr., father of Henry 
tieman, assistant secretary of the Amer- 


| 
and con- | 





sentative of the Lloyd-Thomas Company, 
recently appraised the school buildings 
of Springfield, Ill. There are 28 build- 


| ings and appraisal runs in the neighbor- | 


hood of $9,000,000 


Michigan Notes 


Bert Starr, state agent for the Boston 
in Michigan, has left via automobile on 
his semi-annual tour of agencies in the 
northern peninsula. 




















ican Central Fire, and Charles Rieman, The National Guard Armory at Cold- 
Jr., head examiner for the same com- | water, Mich., built in 1917, at a cost of 
pany, died at his home in Trenton, IIL, | $35,000, was almost wholly destroyed by 
last week. fire of unknown origin June 26. Incen- 

A. L. McCormack of St. Louis, repre- | diarism is blamed for the loss. 
DAKOTA MEN HOLD MEETING Quoits—Charles V. Wilson and H. J. 
| Vold, Western Adjustment, were the 


Field Workers Gather on the Banks of 
Big Stone Lake for Annual 
Outing 


BIG STONE LAKE, FOSTER, 
MINN., June 30.—The annual gather- 
ing of Dakota field men was held here 
this week. It was the eleventh annual 
meeting of the Dakota Blue Goose. 
Ideal weather conditions prevailed and 
a large number of field men took ad- 
vantage of the opportunity to be here 
and participate in the various activities. 
There were many contests between the 
field men of 


Dakota. North Dakota won the base- 
ball game by a score of 11 to 3. There | 
were aquatic sports of all kinds. The 


sport that caused the greatest amuse- | 


ment was the old-time French game of 
a man pushing his opponent into the 
water from a boat, each one carrying a 
pole protected at one end with heavy 
padding. Prizes were awarded as fol- 
lows: 

Clock Golf—Charles V. Wilson, Great 
American, first prize; J. D. Dux, New 
York Underwriters, second prize: 
Charles S. Hoyt, Aetna, third. 


North Dakota and South | 


winners. 

Tennis—H. W. Lindquist, Aetna, and 
Charles W. Apply, Firemen’s Fund, 
were the winners. 

The trap shoot was won by North 
Dakota. A. N. Cooper, St. Paul, was 
| the prize winner. The second prize 
| was won by Hardy Morris of the Mer- 
cantile. The third prize went to J. N. 
Thompson of the North British. The 
cup continues to remain with North 
Dakota. 

Swimming—J. N. Thompson, North 
British & Mercantile, won first prize. 

Rowing—A. N. Cooper, St. Paul, and 
| A. R. Lofgren of the Hartford were 


| the winners. 

| The prize for the largest string of 
| fish was divided between W. S. Byler, 
| Fireman’s Fund; H. Reed, Spring- 
| field; R. L. Atkinson, Great American, 
|and Bert ,Burton, North America. 

It was decided to make a special 
effort next year to induce some of the 
managers and company officials to at- 
tend the meeting. 

The Dakota Blue Goose is in a very 
| healthy condition, Most Loyal Gander 
| David L. McCoy having guided the 
| pond through the year with great credit. 





The new officers elected were as fol- 
lows: e 


John T. Woodroffe, most loyal gander, 


Northern of London; John M. Cogley, 
| supervisor, Hartford; J. D. Dux, cus- 
| todian, New York Underwriters; Charles 


S. Hoyt, guardian, Aetna; J. N. Thomp- 


son, Keeper golden goose egg, North 
| British & Mercantile; Wm. H. Comrie, 


wielder, Minneapolis Fire & Marine; del- 


| egates to the grand nest, David L. Mc- 





, serve, etc. 


Coy, North America, and Charles V. Wil- 
son, Great American; alternates, J. D. 
Dux, New York Underwriters, and H. W. 
Lindquist, Aetna. 

The Dakota field men are top notchers, 
hard workers and are as fine a body of 
insurance men as carry the grip. 


Mayor Leach Now Installed 


MINNEAPOLIS, MINN., July 5.—George 
E. Leach today assumed the office of 
mayor of Minneapolis. Frank R. Cul- 
len, former insurance man and ex-sol- 
dier, is chosen his secretary. Mr. Leach 
pledges cooperation between the mayor’s 
office and other branches of the 
nicipal government as a means 
taining maximum achievement. 


Egan Case Is Reversed 


The South Dakota supreme court has 
reversed the conviction of George W. 
Egan of Sioux Falls for presenting false 
and fraudulent proof in support of a 
claim for a loss under an insurance con- 
tract and ordered a new trial. Egan 
was sentened to two years in the peni- 
tentiary. 


Broaden Fire Company Investments 


Both houses of the Wisconsin legisla- 
ture have passed the fire company in- 
vestment bill and the governor’s signa- 
ture to the measure will be forthcoming 
as promptly as possible under the stress 
of the closing days of the 1921 legisla- 
ture. This bill enables the fire compa- 
nies to extend the variety of their in- 
vestments of funds held for legal re- 
Domestic municipal and do- 
mestic and foreign government bonds 
may be purchased. Milwaukee fire com- 
panies appeared for the adoption of the 
, bill, showing how the developments in 
‘the securities markets in the face of the 


existing laws governing investments, 
has seriously handicapped them. 


Would Inspect Rod Installations 


Finding that 14 of the 246 light- 
ning fires in the state in the past year 
were in buildings protected with light- 
ning rods, the Wisconsin Industrial Com- 
mission is starting a campaign for better 
installations of such devices and is so- 
liciting the assistance of insurance men 
for the purpose. The commission be- 
lieves that it would be advisable for fire 
insurance companies to employ inspect- 
ors, 

Judge Florin of the commission stated 
that 232 lightning fires on unprotected 


ous 


, buildings in Wisconsin in the year in- 


| volved a total loss of more than $958,000; 


| poorly rodded buildings, 


mu- | 
of ob- | 





with 14 cases, 
showed a loss of $64,185. All cases were 
investigated. 

The commission is about to prepare a 
series of bulletins on materials and in- 
stallation that is considered safe and 
proper for lightning rod purposes. 





Minnesota Loss for Five Months 


ST. PAUL, MINN., July 5—Minnesota’s 
fire loss for the first five months of 1921 
was almost $500,000 more than for the 
corresponding period in 1920, according 
to State Fire Marshal Nettleton. Figures 
for each of the five months are as fol- 





lows: 
1921 1921 

POOOTY. 6 iwac.cwenet $ 726,069 $ 738,398 
WORTUREY «05s acne ce 356,69 847,054 
a ee 773,406 333,680 
2 gl es caer gears 318,853 568,068 
ER caw eee 237,329 428,791 

ME OCAIB (54:05: 516.0010 $2,412,355 $2,915,982 





Reciprocal Gets a Whack 


The Elite Laundry of St. Paul, which 
was destroyed the other day, the loss be- 
ing total, carried $44,000 insurance in the 


Reciprocal Exchange of Kansas City, op- 
erated by Bruce Dodson. The insurance 
was about 60 percent to value. 
Fireworks Cause Big Loss 
MINNEAPOLIS, MINN., July 5.—A 


large stock of fireworks is said to be 
responsible for the fire which, Thursday 





New Jersey 


Manager 





Columbia Ins. Co. 


F. H. CAUTY, 


INSURANCE COMPANY—NEW JERSEY 


Complete Confidence 


in himself, the company he represents and the 
goods he sells is the prime requisite of an agent. 
Representation of the Columbia means the 
assurance of this confidence and the unlimited 
possibilities for rapid expansion. 


Allied Offices of Service and Progress 


Union Marine Ins. Co. 


Liverpool 


27 William St. - 


CARROLL E. ROBB, 
Mgr. Auto Dept. 


New York 


COLUMBIA 


Norwich Union Indemnity Co. 
New York 
W. G. FALCONER, 
45 William St. 
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caused loss to the Hale 
and the Loeb Arcade, Fifth street and 
Hennepin avenue, Minneapolis, _ esti- 
mated at $500,000. Fire Marshal Price 
said that because of the stocking of fire- 
works in the heart of the business dis- 
trict of the city, the entire loop was 
threatened by destruction. 

Estimated losses were: 
three-story structure, $150,000; 
Fully covered by insurance. 

New Peking cafe, $150,000; covered by 
$110,000 insurance. 

Kimball Novelty shoe shop, $100,000; 
covered by insurance. 

Booth Fisheries, $8,000; insurance un- 
determined. 


night, 


Hale building, 
total loss, 


building 


| making a check 


| his 


Square Deal jewelry, $15,000; covered | 
by $5,500 insurance, 
Fox clothes shop, $7,000; covered by 


insurance, 
Jordan & 
covered by insurance, 
Foreman’s clothes shop, 
ered by insurance. 
O. J. Flood, meat market, $20,000; cov- 
ered by insurance. 
Charles Corcoras, fruit store, 
insurance undetermined. 


e 


Arduser, opticians, $4,000; 


$15,000; cov- 


$10,000; 


THE NATIONAL 








A. cafe, $3,000; covered by in- 


Ez W.-C. 
surance, 

Sam Silverman, fireworks and gro- 
ceries, $2,000; Sunshine floral shop, $5,- 


000, and United Cigar Stores, $7,000; par- 
tially covered by insurance. 


Wisconsin Notes 


The Wisconsin Bureau is 
of new fire protection 
Beloit and at Janesville, 
purpose of grading the 


Inspection 


facilities 
Wis., for 
cities. 

Edward F. Russell, general 
agency, Hartford, Wis., 
offices in the First National Bank 
building to a ground floor office in the 
Lau building. 

Governor Blaine of Wisconsin has 
signed the bill intended to prevent dam- 
age to the Wisconsin state capitol at 
Madison, because of fire hazard. This 
measure, which goes into effect at once, 
limits the height of buildings about the 
capitol to 90 feet, not counting chim- 
neys, elevator housings and sprinkler 
tanks. The bill was fought by building 
and business men, but supported by the 
fire underwriters. 


at 
the 
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HONOR PAID TO FRANK POND 


Nebraska Insurance Men Have Notable 
Dinner for New Minnesota State 
Agent of Aetna 


OMAHA, NEB., July 1—There was 
a notable gathering of field men of 
Nebraska at the Happy Hollow Club 
this evening to do honor to Frank M. 
Pond, one of the well-known field men 
of this territory and a prince of good 
fellows, who has recently been ap- 
pointed Minnesota state agent of the 
Aetna and is locating in Minneapolis. 
Mr. Pond has been prominent in the 
field here for many years. He is best 
known as the old state agent of the 





Fidelity-Phenix. The last year or so 
he has been connected with the Morri- 
son & Rathburn general agency of Fre- 
mont, Neb. Arrangements for the 
banquet were made by General Agent 
W. C. Lyle of the St. Paul and his 
capable committee. There was com- 
munity singing during the meal, one of 
the songs being written by Wilson 
Myers of the Hanover. E. S. Freeman 
of the Agricultural acted as_ toast- 
master. Some 16 men responded to the 
call, all paying tribute to Mr. Pond’s 
work and worth. Mr. Pond’s 18 years 
of service in Nebraska brought him in 
close contact with the insurance men of 
the. state. He was president of the 
Good Fellowship Club, composed of 
field men, and did much to promote har- 
mony in the field. H. N. Wood of the 


insurance | 
has moved from : 


U Nie RITE R 











FRANK M. POND 


New Minnesota State Agent of the Aetna 


North British was the spokesman for 
the men gathered about the table and 
presented Mr. Pond with a watch and 
chain. At the conclusion of the pro- 
gram the men gathered in a large circle 
with Mr. Pond in the center and sang 
“Auld Lang Syne.” At the close they 
walked by him, each one giving him a 
large American Beauty rose. The 
speakers were as follows: 

Charles U. Hendrickson, Home; J. F. 
Dale, Phoenix of Hartford; P. J, Heffer- 
nan, Sun; Merrick Lease, National Amer- 
ican; Charles Siefkin, Fireman’s Fund; 
W. C. Lyle, St. Paul; J. K. Morrison, 
Globe & Rutgers; W. H. Ahmanson, Na- 


tional American; P. K. Ramsey, Fire- 
men’s of New Jersey; Herman Lund, 
Columbia Fire Underwriters; Frank 





Stanbery, Nebraska Inspection Bureau; 





Talmage, Columbia Fire Under- 
Joseph James, Northwestern F. 
& M.; Charles Meeker, Fidelity-Phenix; 
A. C. Daley, Phoenix of England; E. H. 
Jorgensen, St. Paul. 

While the men were gathered together 
they presented P. J. Heffernan of the Sun 
a watch chain, Mr. Heffernan is leaving 
this field to become Indiana state agent 
of the company. 


C.. & 
writers; 


REPORT ON IOWA AUTOMOBILE 


Company May Withdraw From Illinois 
Because of Reinsurance Reserve 
Requirements in That State 


The Iowa department has submitted 
its report on the examination of the 
Iowa Automobile Mutual of Cedar 
Rapids, la. The last examination was 
made March 10, 1920. According to a 
treaty made Jan. 1, 1921, the lowa Mu- 
tual Liability, its running mate, assumes 
all liability for losses occurring in_ all 
lines written by the Iowa Automobile 
Mutual with the exception of automo- 
bile fire, general fire and tornado. The 
company has a treaty with the Mill 
Owners Mutual of Des Moines which 
indemnifies it up to $10,000 on all losses 
in excess of $2,500, occurring on fire 
policies. The company operates only 
in Illinois and Iowa. It writes auto- 
mobile fire, automobile theft, automobile 
tornado, collision and automobile prop- 
erty damage. 

Financial Exhibit 


The examination shows net premiums 
the first three months up to April 1 of 
$9,133, total income $10,027 Its net 
losses paid the first three months were 
$35,044 and total disbursements $43,776. 


The admitted assets March 31 were 
$90,026. The gross unpaid losses 


| amounted to $18,994 and the net unpaid 


losses $8,498. The premium reserve 
amounted to $48,373. The total liabil- 
ities amounted to $87,444, leaving a sur- 
plus of $2,582. This showing is made 











FIRE AND ALLIED LINES 
REINSURANCE ONLY 


REINSURANCE 


COMPANY: 
CEDaRRAPIDS 
lOWA 





CEDAR RAPIDS . IOWA 


~ 
p) 


INTER: OCEAN REINSURANCE COMPANY 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 




















THE NATIONAL UNDERWRITER 





July 7, 192 

















DEPENDABLE INSURANCE 





Michigan 


The home of some of the most pro- 
gressive automobile manufacturing 
concerns and the greatest producer 
of cars is also the home of one of 
the most progressive Automobile 
Insurance Companies. 


The “Michigan” writes all kinds of 
policies on all types of pleasure and 
commercial automobiles, except 
extra hazardous risks. It provides 
complete coverage in one contract. 
(Fire and theft not covered in Iowa.) 


Specializing in automobile insurance 
enables us to keep in closer touch 
with the various hazards of this 
particular line of protection, and 
enables us to give your clientele a 
better policy, a better rate and better 
service in the settlement of claims. 


Illinois, Indiana, Iowa, Michigan, 
Minnesota and Ohio Agents, write 
now for full information. 





Michigan Automobile 
Insurance Company 


Exclusive Automobile Insurance 


Grand Rapids, Michigan 
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Capital, $250,000.00, fully paid in 


























on the unearned premium reserve being 
computed on the 40 percent basis. If 
the reserve is computed on the pro rata 
basis, the reinsurance reserve would 
amount to $67,959, which would leave a 
deficit of $17,004. The underwriting ex- 
hibit shows premiums earned during 
1920, $52,814. The underwriting income 
earned last year was $50,927. Its losses 
incurred last year amounted to $18,654. 
Its loss in surplus in 1920 amounted to 
$5,337. Its decrease in its gross losses 
paid amounted to $35,044. Its under- 


writing expense last year surplus to |, 


April 1 amounted to $4,451. Its sur- 
plus on Dec. 31, last, was $7,032, 
and on March 31, $2,582. Its loss ratio 
last year amounted to 35 percent. The 
percentage of its underwriting expense 
incurred to premiums earned was 71 
percent. The company had net pre- 
miums in force, March 31, $120,933. 


May Withdraw From Illinois 


The examiners say that in view of 
the fact that it is the intention of those 
in charge of the company’s affairs to 
withdraw from Illinois in case the re- 
serve computed on the 40 percent basis 
is not acceptable to the superintendent 
of insurance of that. state, they 
used the Iowa statute as the basis of 
arriving at the reserve computation. 


Hail Premiums Are Off 


OMAHA, NEB., July 5.—The indications 
are that the hail business in the so-called 
hail belt is just about 50 percent off 
the premiums standpoint of last year’s 
figure. A number of hail insurance men 
have been making a survey of the dif- 
ferent states and that is the figure that 
they quote. The wheat harvest is now 
practically finished in the winter wheat- 


growing belts. The losses on this wheat 
| crop do not exceed 15 or 20 percent of 


the premiums. The very favorable loss 
ratio will help the companies out on a 
smaller income. About 85 percent of the 
hail liability on winter wheat is off the 
books. 

The Omaha Liberty Fire of this city 
eliminated considerable territory in which 
it wrote hail business last year. For 
instance, in Nebraska it drew a line from 
the east side of Custer county straight 
north and south across the state, north 
of the Platte River and did not write 
any business in that part of the state 
north of the Platte River, and west of 
Custer county where the rates run from 
8 to 12 percent. President P. F. Zimmer 
states that in Texas it wrote hail insur- 
ance on cotton last year which is dis- 
continued this year as he regards cotton 
as too hazardous a risk for hail insur- 
ance, 





Commissioner Still in Doubt 


KANSAS CITY, MO., July 5—The ap- 
pointment of a new insurance commis- 
sioner for Missouri is still up in the air, 
although’it is known that the governor 
is giving the matter attention and an 
announcement is expected in the near 
future. Among the candidates the gov- 
ernor has stated are being considered for 
the office, in addition to Ben W. Boley 
of Kansas City and Roy Monier of Car- 
rollton, already strongly mentioned in 
that connection, are Fred Niedemeyer of 
Columbia and Charles Prather of Ad- 
vance. 





Iowa Blue Goose Plans 


DES MOINES, IA., July 5—Iowa gan- 
ders are already winging their way to 
Lake Okoboji. The midsummer splash 
occurs July 21-23 and from every indi- 
cation it will be the best the Iowa pond 
has ever held. The committees are 
largely made up of ganders who are 
located at the lakes for the summer. 
Clyde Smith, most loyal gander, is in 
charge of the affair and he has put J. C. 
Bauch in charge of arrangements. 





Stubbs-McDonald Golf Tournament 


ST. JOSEPH, MO., July 5.—The Stubbs- 
McDonald Agency of St. Joseph held its 
annual golf tournament last week, with 
field men of the companies represented in 
the agency as special guests. The affair 
has come to be a big event in Missouri 
insurance circles and registered its usual 
success this year. There were 22 par- 
ticipants and the prizes were awarded as 
follows: 

First prize, a silver medal, to L. H. 
Kashner, state agent, Automobile of Hart- 
ford; 2nd prize, Mexican hand engraved 
leather purse, to W. F. Sweazea, state 


‘pessimistic view concerning farm busi- 
ness, Mr. Bray, who has been a farm” 


agent of North British & Mercantile; 3rq 
prize, pair of rubber pads for golf shoes, 
to Fred Griffith of the W. B. Johnson Com.-| 
pany agency, Kansas City, Mo.; 4th prize, 
an individual cup, to Guy Dixon, special) 
agent, Great American. 

L. H. Stubbs of Cedar Rapids, Ia., was 
in attendance and had a very interesting 


contest with C. J. Kehoe of the F. D,- 


Hirschberg & Co. agency of St. Louis. Mr, 


Kehoe was the recipient of some special] 


prizes. 





Finds Farm Business Good 
special agent in the farm department of 


commented recently on the fact that sev- 
eral farm managers have expressed qa 


man for 14 years in Missouri, says his 


ST. LOUIS, MO., July 5.—A. O. Bray,” 
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ditions. In fact, the notes from the” 


farmers are being met promptly and the 
farm business continues to be very 
profitable from an underwriting stand- 
point, 





Would Revise Hail Plan 


the hail insurance business in Kansas 
on a more stable and equitable basis, 
He states that some companies have 
written hail business this season on a 


farmers were tickled to death to have 
the hail come and take their crops. He 
has also received a number of reports 
of double insurance because of the trans- 
fer of interest. 

He expects to call a conference of the 
stock companies to consider these feat- 
ures and another conference of mutuals, 


surance and see to it that the notes are 
collected. 





Missouri Notes 


Carroll L. DeWitt of the New York 
office of Fred S. James & Co. was in 


office is experiencing no such bad con- 7 


TOPEKA, KAN., July 5—Superintend- F 
ent Travis in making an effort to get © 


basis of $60 an acre for irrigated land 7 
and $40 for unirrigated. He says that 7 
the best acre yields in the state would = 
not come near that figure and that the — 


who will be informed that they must 7 
record all premium notes for hail in- ~ 





* 
OPPORTUNITY 


Large insurance brokerage organization, 
with branches in every insurance market 
of the world and handling insurance of 
any nature whatsoever, with engineering 
and advisory departments, offers un- 
heard of proposition to high class solicit- 
ors or brokers now controlling firm busi- 
ness, or high class men well connected; 
married men or those with dependents 
preferred, located anywhere in the United 
States or Canada. In answering give full 
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particulars, including clientele. Only that 
type of a man who will leave no stone 
unturned to make himself and his asso- 
ciates a huge success need answer. Ad- 
dress 97 L, care The National Underwriter. 








SPECIAL AGENT WANTED 


Wanted by a Western Insurance Bureau 


company a special agent for Illinois, Wisconsin, 
Iowa and Nebraska. Only experienced men 
need apply. 


Address 11-Z, Care The National Underwriter: 








TWO OFFICE WOMEN 


WANTED: Lady with experience in a gen- 
eral insurance office. ust be able to figure 
rates, understand fire map, endorsements and 
to write policies and forms. Also want lady 
bookkeeper and stenographer, one with ex- 
perience in an insurance office preferred. 
Applicants must be accurate and able to fur- 
nish references. In applying state experience 
and salary expected. Apply to Union Insur- 
ance Agency, Inc., Minot, N. Dak. 








Farm Special Agent 


A farm special agent of big enough calibre 
to handle agency organization work and will- 
ing to Goel Ge Middle Western States out of 
Chicago. An exceptional opportunity for the man 
who can fill the requirements. 


Address 16-E, Care The National Underwriter 








Assistant Examiner 
WANTED —Assistant Examiner. 
State experience and salary ex- 
pected. Address 18-G, Care The 
National Underwriter. 
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Missouri last week visiting some of the 
agencies for his company. 

Frank C. Case of the Delafield & Snow 
agency at St. Louis was in New York 


‘last week_to attend the funeral of his 


prother, Charles Lyman Case, United 
States manager of the London Assurance. 


Ww. O. Oldham, manager of the Oldham 
Adjustment Bureau at Springfield, Mo., 
is able to attend to office duties again 
after an illness of several weeks, during 


_ which time he was confined to his home. 


Joseph P. Kelly, Jr., formerly con- 


‘nected with the Linton T. Block Com- 


a turned to 


pany, has joined the sales force of the 


’ Chris. J. Muckermann Insurance Agency 
' Company of St. Louis. 


B. G. Chapman, president of the 
American Central Fire of St, Louis, re- 
his desk Tuesday morning 


after a six weeks trip to London. Mr. 


' Chapman was visiting the home office 


of the Commercial Union, which owns 
the controlling stock in the American 
Central. 

A. H. Hitchings, a member of the firm 
of The W. H. Markham Agency of St. 
Louis, will leave for England July 26 
and return about Oct. 1. Mr. Hitchings 
has not been in robust health for some 
time and he hopes to gain back some 
lost strength while visiting back home. 
He was born near London. 





Iowa Notes 


Patrick J. Clancy & Co., one of the 
best known Des Moines agencies, are 
removing from the Fleming building, 
where they have been for the past few 
years, to the Wellington Hotel block, 413 
West Fifth street. This is the same 
location as the Reinsurance Company of 
which Mr. Clancy is president. 

Stanhope and Robert Fleming of the 
well-known Des Moines agency of Flem- 
ing brothers, have caused a_ police 
guard to be thrown about homes since 
they received letters threatening to poi- 
son their families by the use of deadly 
gas if they did not deposit $5,000 at a 
designated spot. The police have been 
unable to locate the sender of the note, 


FIRE INSURANCE IS 
IMPORTANT TO BANKS 


(CONTINUED FROM PAGE 5) 
indifferent to the yearly ash heap. It 
appears to feel that the property de- 
stroyed is replaced by payments from in- 
surance—a pure fallacy. In these times 
of readjustment we should give more ser- 
ious thought to the betterment of condi- 
tions tending to reduce the hazard, which 
would be reflected not only in reduction 
of loss of life and property, but the les- 
sening of a burden which really is a tax 
on the nation. Through the Underwriters 
Laboratories the board renders the public 
another useful service. The improvement 
of fire prevention equipment is a scien- 
tific study which the laboratories have 
not only developed, but placed upon a 
high standard. 


Heavy Burden of Taxation 


The appropriations for meeting the ex- 
pense of this work are taken from the 
income of board members, so looking at 
it from a purely selfish standpoint, the 
companies could more easily increase 
their rates and let the bonfire grow bigger 
and brighter. To the fair-minded men 
capable of analyzing conditions, a study 
of the taxes levied upon insurance com- 
panies could only result in the conclusion 
that the activity of the tax gatherer is 





Actual market value for all securities 








D._H. Dunham, President 
Neal Bassett, Vice- 


Tre 
H. Hassinger, Ass’t. Seo’y. 
John A. Suyder, Secretary 


THE 


MECHANIC 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


D. Dunham, President 


. He 
Neal Bassett, Vice-President 
John Kay, Viee-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’S 


INSURANCE CO. 
of Newark, N. J. 
Organized 1854 

Statement January 1, 1921 
Statement January 1, 1921 
ASSETS AND LIABILITIES 
Capital ............$ 600,000 


Reserve Reins. Fund 1,465,929 
Reserve all other 


ASSETS AND LIABILITIES 


Capital ............$1,250,000 
Reserve Reins. Fund 5,191,079 
Reserve all other 








sniacaana liabilities ......... 1,205,347 
secccccee MR ’ 

SS ae Net Surplus........ 2,086,742 

Total cecccececee es -$2)789,828 Total ee ce cece cece + 0$990d3;168 


Policyholders Surplus, $1,164,541 Policyholders Surplus, $3,336,742 

















H. M. Grats, President 
D._H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
Hassinger, Asa’t. See’y. 


Girard Fs M. 


INSURANCE Co. 


of Philadelphia 


Organized 1853 
Statement Febuary 16, 1921 


ASSETS AND LIABILITIES 


Capital ............$1,000,008 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 





liabilities ........ 260,940 
Net Surplus........ 449,841 
Total ..............$4,006,578 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 











Loyal to friends and loyal agents 

















ASSETS 

U. 8. Gow’t Securities......§ on 

Other Bonds and Stocks.... 9,7 
- Ww. Premiums in Course of Goi en * 

OCHO: cccccecccctecacccecses SAIG ARE 
NEW YORK Cash in Banks and on Hand 743,762.23 
Accrued Interest and Other 

“One of the Giants” ABSEEE nccccccccccccccccccsse 295,225.09 
$15,871,765.03 





STATEMENT, JANUARY 1, 1920 








LIABILITIES 
Unearned Premiums.........$ 6,803,786.19 
Losses in Course of Adjust- 

MEME ccenccccesccctacqnccees SRIERED 
Other Liabilities, Taxes, etc. 606,417.10 
Capital ...........$2,000,000.00 
Net Surplus...... 5,477,600.84 
Policyholders’ Surplus....... 7,477,608.84 

$15,871,765.83 





Western Department 
CHICAGO 


P. D. McGREGOR, Manager 





W. E. McCullough, Assistant Manager 
Cc. P. HELLIWELL, 2nd Assistant Mgr. 

















































— one barrier to rate reduction. Business 
can be choked to death by taxes and it is 
a question whether this is not the prin- DES MOINES 
cipal cause of our present general stag- 
ne nation. It is against all the rules of 
* reason to indulge the idea that govern- 
n 
ily, mental extravagance can be balanced by OM PANY 
ee increased taxes. The ties which bind 
ed. together the three elements of our busi- 
are ness fabric remain unbroken and as time 
ay goes on will grow stronger, for there will _ 
a be no backward step on the part of busi- 
hess, banking and insurance, in maintain- Reinsurance Only 
ee ing the supremacy of the United States. 
The fact that an insurance agent has 
™ been elected president of our country P. J. CLANCY, President DES MOINES, IOWA F. E. HATHORN, Secretary 
l- ought to minister to the ambition of the 
of craft, especially those residing in Ohio. 
an —~ 
” e e LIABILITY 
= The Indemnity Co. of AMeriCa@ | rrorerrypsmace 
COLLISION 
e 
oO 
r. St. Louis, Mo. — 
x. = 
~ Asset, over $1,000,000.00 AUTOMOBILE INSURANCE In All Its Branches 
% 4 . 
a ROLLINS BURDICK HUNTER CO., General Agents, Chicago 
' iGEM festa! Pi . » 
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Great American 
Insurance Company 


New Dork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 














FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 








Kansas Nebraska 
Oklahoma Texas 

N, Pres. DAN T. CALLAHAR, See’y 
Oe A ROSE, VaPres. B. G. MAINS, Asst.” See’ 











[FIRE] 


Great Lakes 


Jusurance Company 


Home Office, Insurance Exchange 
CHICAGO, ILL. 


N. L., Piotrowski, President 


CASH CAPITAL - - - - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 





{ ence Evans, 
Joseph Wheeler, Firemans Fund; 














in Chicago, Cook County and the Greater Metropolitan District. 
{This inspectorate very properly gauges the expectancy of fire 


Inspections 





undersigned sells this talent to companies, agents, brokers and the 
business public, herewith tendering counsel to all State Insurance Officials, Legislative and 
Municipal Communities and all those by formulate insurance laws designed for the public weal. 

. — t Fecit— 
7 icc with Jes, C. Knight & C. W. PIERC 


with Jos. C. Knight & Co. 
See ae ee Independent Inspector and Fire Prevention Counselor 


risks and intelligently anticipates events before they occur. {The 





SOUTHWESTERN FIELD 

















BIG CONVENTION LOOKED FOR 





to Arouse Interest in Texas 
Agents’ Meeting 





FORT WORTH, 
The Insurance 
Worth, of which 


TEX., July 2— 
Exchange of Fort 
Oscar C. Jones is 
president, H. A. Lawrence vice-presi- 
dent and Thomas S. Gillis secretary- 
treasurer, is sparing no effort to arouse 
interest in the 1921 convention of the 
Texas Association of Insurance Agents, 
to be held here Sept. 8-9, and replies 
already received to the letters sent out 
indicate that the meeting here will be 
very large in attendance and successful 
in every respect. 

Three sets of letters have been sent 
out, one to the members of the Texas 
Association, urging their attendance 
and also that they visit all members of 
the association in their respective towns 
in an effort to interest them in attend- 
ing the convention and becoming iden- 
tified with the association. The second 
letter was sent to Texas agents who 
are not members of the association, re- 
viewing briefly the work which the or- 
ganization has accomplished and invit- 
ing them to attend the convention and 
get acquainted, if nothing more. A 
third letter was sent out to about 500 
insurance men outside of Texas who 
are expected to attend the National 
Convention at Los Angeles, inviting 
them to come this way, kill two birds 
with one stone and make a pleasant 
break in the long journey across the 
continent. 





Seek Rain and Flood Cover 


DALLAS, TEX., July 5—Owing to the 
heavy rains throughout Texas the past 
two weeks there has been a big demand 
for rain and flood insurance. The rain 
_insurance is being taken on in the smaller 
towns to protect the promoters of base- 
ball games, picnics and chautauquas. 

The wide awake agents are pushing this 
line and it is paying well. The Dallas 
Baseball Club has a rain policy to insure 
against their loss on account of rain for 
every Saturday and Sunday game as well 
as every holiday during the season. In 
the fall when the many county fairs will 
be held it is expected that a great deal 
of rain insurance will be carried. 

_ From many points inquiries are being 
received pertaining to flood insurance. 





Texas Blue Goose Elects 


DALLAS, TEX., July 5—The Texas 
Blue Goose held its annual meeting here 
last week with the business sessions held 
in the morning, a luncheon at noon and a 
splendid entertainment and dance in the 
evening. All sessions were well attended 
and in spite of the hot weather there was 
considerable ‘‘pep’”’ evidenced. 

The officers elected for the year are as 
_follows: Most loyal gander, Wirt Leake, 
, North British; supervisor of flock, Clar- 
Home; custodian of flock, 
guar- 
,dian of nest, M. C. Jarreau, Great Ameri- 
can; keeper of golden goose egg, Glen 
Herndon, George M. Easley & Co.; wielder 
of goose quill, Herbert Sutton, Texas 
_Inspection Bureau. 





Oklahoma Blue Goose 


H. B. Head of the Westchester is the 
new most loyal gander of the Oklahoma 
Blue Goose, elected at the annual meet- 
ing in Oklahoma City. He succeeds J. J. 
Galem of the Phoenix of London. B. L. 
Gregory of the Aetna was chosen wielder 
of the goose quill and C. T. Ingalls of the 
Oklahoma Inspection Bureau was re- 
elected keeper of the golden goose egg. 


F. G. McElroy Weds 


Frank G. McElroy, special agent of the 
Republic Fire of Dallas, with headquar- 
ters at Sherman, Tex., is receiving the 
congratulationns of his many friends 
throughout the state. He was married 
June 8 to Miss Maisie Gilliland of 
Shreveport, La. 








Celebrates 30th Anniversary 
Capt. C. M. Ragland of C. M. Ragland 
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ALL BRANCHES OF INSURANCE 


All Business Reported to the 
General Agencyat Topeka,Kansas 


The Miller-Jones Investment Company 
GENERAL AGENT 
Topeka, Kansas 


701 Jackson St. 


Desirable Agency Cennectiens 


Set oe tai 


Selicited 
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Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - = = 





WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 


E. J. WEISS and H. J. FAVORITE, 


$250,000.00 
Surplus to Policyholders over $910,000.00 


ELSIE IE 





PE OAS OY EP 


Special Agents 





STP PE RETR 








FIRE—TORNADO—AUTOMOBILE | 


COMMERCIAL UNION 
Assurance Co., Ltd., 


PALATINE 


Insurance Co., Ltd., of London 


COMMERCIAL UNION 


Fire Insurance Co., of New York 


UNION 


Assurance Soc., Ltd., of London 


CALIFORNIA 


Insurance Co., of San Francisco 
WESTERN DEPARTMENT t 
N.E. Cor. Clark and Monroe Streets ¥ 


hicago 


Cc. E. PORTER, Manager 
A. M. NELSON, Asst. Manager 


of London 


TAT Ee 








Dayton Mutual Fire 


Insurance Co., 


B. C. COLEMAN, 


Conservative and Careful 


Management 


AGENTS WANTED 


Address Home Office 


DAYTON 
OHIO 


Secy. 


PNT OTE NN 








Wisconsin Live Stock 


Insurance Company 
Bank ef Wisconsin Building 
MADISON 
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Draw 


Rlotel Muehlebach 


BALTIMORE AVE. & TWELFTH ST- 


Kansas City, Mo. 


Uitility-Service -Elegance 


Ulira-modern in Equipment — 
Complete washoa air Ventilating System 
Unique in the Courtesy of its Service 

500 Rooms Rd from*200 





at ev 
WwW ‘hitmore “Hotel, Company 


THe PEAS: 


$3: Whitmore c ga et Reicht 








BREVOORT 


HOTEL 
Madison Street CHIC AGO 
East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 
the best traditions of American 





hotels famed for hospitality. 

















London & Lancashire 


FIRE 


insurance Company 
Limited 


of Liverpool, England 





CHARLES E. DOX, Manages 





Western Department 
39 S. La Salle St., Chicago, (lines 





a G. McILWAINE, JR. Manage 
Hartford, Conn 





SAM B. STOY, Manage: 
San Francisco 














Thé Concordia Fire 


Insurance Compan) 
of Milwaukee, Wis. 


Total Assets, 

Fae rh i 1921 . 
Capital Stock 
Re-Insurance Reserve re 

her 

Liabilities . . . . 

holders . .. .. 


—Writing— 
Tornado 
Sprinkler Leakage 
Use and Occupancy 


$4,640,812.52 
750,000.00 
2,822,721.23 
458,949.12 
1,359, 142.17 


Rents 








Autemobile 








,been 





30th anniversary of his entrance to the 
local business, Mr. Ragland is well 
known throughout the state. He has 
been a persistent worker in the state 
association. He is a man of ability and 
is beloved by all who have come in con- 
tact with him. Many congratulatory 
messages were received and a 
number of field men called upon Mr. 
Ragland to extend best wishes. 


New Qualification Law in Effect 


LITTLE ROCK, ARK., July 5.—Com- 
missioner Bullion has put into effect the 
law passed by the 1921 session of the 
legislature providing for agents’ quali- 
fication regulation. Certificates have 
prepared containing a variety of 
questions designed to determine the 
qualifications and experience of persons 
writing insurance in various lines. 





Plan Houston Insurance Course 


The Local Agents’ Exchange of Hous- 
ton, Texas, is planning on starting a 
course in insurance at the Rice Institute 
this fall. The Dallas insurance men con- 
ducted a very successful course at South- 
ern Methodist University at Dallas this 
spring, and an advanced course will be 
given this fall. 





Contest Over Jitney Insurance 


SAN ANTONIO, TEX., July 5—The ac- 
tion of Mayor O. B. Black of this city 
relative to the insurance on jitney serv- 
ice cars and driverless cars has aroused 
the ire of several jitney owners and the 
Southern Casualty Company. The mayor, 
insisting that all the insurance should 
be handled by one company, has ordered 
the bonds placed with the National 
Surety, which has furnished rates below 
those of the Southern Casualty and which 
is considered a stronger insurer from its 
much larger capital and surplus. One 
of the jitney owners has filed mandamus 
proceedings, claiming that each owner 
should have the right to place the in- 
surance where he desires, and the South- 
ern Casuaity has entered the litigation, 
charging the claim as to the company’s 
financial condition is wrong. A hotly con- 
tested legal battle is promised. 


Conference Committees to Meet 


NEW YORK, July 6.—A joint meeting 
of members of the executive, the finance 
and the conference committees of the 
National Association of Insurance Agents 
will be held at the Waldorf-Astoria in 
this city July 14-15. The latter date 
there will also be a joint meeting of the 
conference committee of the National 
Board and of the National Association. 





Texas Notes 


E. B. Norment of Norment & Broad, 
local agent at Paris, Tex., is back on 
the job again after an illness of several 
weeks. 

Cc. S. Waitner, agency superintendent 
from the Atlanta office of the Hartford, 
was in Texas last week visiting the com- 
pany agents, 

Jones & Gillis of Fort Worth, Texas, 
have moved to their new offices in the 
F. & M. Bank building, a new skyscraper 
in Fort Worth, 

The city of Breckenridge, in the oil 
center of Texas, is installing a new fire 
engine costing $12,500. A new fire sta- 
tion is under construction. 

John Marshall, Jr., vice president of 
the Fireman’s Fund, was in Texas last 
week visiting some of the larger towns 
in company with State Agent J. H, Snell. 

William L. Foreman, formerly with 
the American Eagle in Texas, who en- 
tered the local agency of Moore & Moore 
at Waco, Texas, July 1, announces the 
marriage of his daughter, Vera Bell, to 
Charles Edwin Friley. 


DuBose, Rutledge & Miller of Fort 
Worth, Texas, are now in their new 
office in the F, Bank building. 


This firm has just been appointed gen- 
eral agent for the Maryland Casualty 
for Fort Worth territory which takes in 
20 counties. They will write all lines. 
George Willig & Co. of Waco still retain 
the general agency of this company for 
central Texas. 





Miscellaneous Notes 


Alfred McDougald, assistant manager 
of the Phoenix of London at the home 
office, has been appointed an assistant 
secretary of the company. 

A. Morris, special agent of the Na- 
tional Union Fire, announces the re- 
moval of his office to 919 Tradesmen’s 
National Bank building, Oklahoma City, 
Okla. 

Cc. H. Noble & Co. of Stuttgart, Ark., 
have disposed of their agency to the Rice 
Belt Insurance Agency, which will be 
conducted under the management of R. 
F, Sims of Little Rock. 
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EDWARD H. SHERWIN, President 


Fire Tornado Farm 


TWIN CITY FIRE INSURANCE COMPANY 


~ MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


WILLIAM WALSH, Secretary 


Hail Automobile Tractor 








223 West Jackson Boulevard 


J.G. HUBBELL, Mgr. 


NATIONAL INSPECTION CO. 


A Clearing House for 


UNDERWRITING INFORMATION 


CHICAGO 


H. B. CHRISSINGER, Ass’t Mgr. 











MILWAUKEE 





INCORPORATED 1852 


INSURANCE COMPANY 


MILWAUKEE, 


AUTOMOBILE INSURANCE 


Fire, Tornado, Theft, Collision and Property Damage 


MECHANICS’ 


WISCONSIN 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bldg., Quincy, Ill. George C. Gill, Mgr. 


IOWA 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
308 N. am, St. ampaign, Ill 


Cham 
Long lesenee “Bell 458 





WESTERN INDIANA 


FELINGIS 206) << 

D OSBO 1104 Clark St., URBANA, ILLINOIS 
. Adjuster of Fire and Tornado Losses 
Accurate Valuation of Buildings and Property Appraisal 

35 years’ experience as contractor and builder. 





ILLINOIS INDIANA MISSOURI 


SANGAMON ADJUSTMENT CO. 
General Adjusters for the Companies 
4th Floor Reisch Bldg., Springfield, Ill. 
Specializing in Fire—Automobile—Burg- 
lary—Workmen’s Comp.—Plate Glass— 

Windstorm and Public Liability. 





SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, Ill. 





ILLINOIS AND EASTERN IOWA 


Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg, IIl. 
A. F. Arnold F. R. Hazlett W. A. Bartlett 
Fire and Automobile Losses 


D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 








NEBRASKA—IOWA—KANSAS 
A. J. BALDWIN 
Independent Adjuster 
FIRE, AUTOMOBILE and TORNADO LOSSES 
614-15 Paxton Block, Omaha, Neb. 


IND. ILL. 


H. N. ODELL 


110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South a 
C. W. Ginz, Secy. & Treas. ndia 

This concern is well equipped to hauls all 
kinds of losses. 


KY, 








NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich. 
MISSOURI KANSAS 





F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Mo. 
Over 30 Years’ Experience 








MISSOURI KANSAS 


Mid-West Adjustment Co., Inc. 


Automobile and Fire Adjusters 
322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 

KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 


—. _ a 
HUTCHINSON : KANSAS 


Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 








R. B. WARREN, Manager | 
Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 





WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis. and North. Mich. 
vee 25 Pe i Re ore 


Room 1, Cook ‘Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 786 





Appraiser of new, used and wrecked automobiles 
Adjusters certificate of authority State of Wisconsin 
c. C. JOHNSTON 
Adjuster and Automobile Expert 
Telephone 612 Loan . RS Bldg. 
Grand 3825 WAUKE 











We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 





Frank M. Fisher, Pres 





Ohio Valley Fire & Marine Ins. Co. 


R. G. Fisher, Manager. 


PADUCAH, KY. 
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1841 


[Rsurance 6. 
oF NEW HAVEN. CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


Western Department, Roc «ford, Illinois 
WALTER D. WILLIAMS, Mgr. 











MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary | 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 








avenge: seemed 7 A Record-Breaking Year 
lademnity 


sin nal Y is in prospect for The 
Great American. The 
, general business depres- 
'» sion which has swept the 
country has not affected 
Great American business. 
It was never better. 





MANSFIELD, OH/O 


Ohio’s Largest and strongest 
Automobile Insurance Company 

















E. J. MILLER 


General Agent 
FIRE and CASUALTY INSURANCE 


Business cared for in the States of Colorado, 
Wyoming, New Mexico and Utah 


311 Gas and Electric Bldg. DENVER, COLORADO 

















KENTUCKY*AND THE SOUTH 
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TENNESSEE FIELD MEETINGS 


Joint Session of Three Organizations at 
‘Signal Mountain Has Good 
Attendance 


CHATTANOOGA, TENN,., July 1.— 
The annual meeting of the Tennessee 
Fire Prevention Association, the Ten- 
nessee Field Club and the Tennessee 
Blue Goose was held at Signal Moun- 
tain Inn, Signal Mountain, with a good 
attendance. 

Norman B. Berry, president of the 
Fire Prevention Association, presided 
over the meeting, which was held first. 
James B. McKee, president of the Field 
Club, was in the chair at the meeting of 
the club. He reviewed the past year’s 
progress, a notable feature of which 
was getting standard forms of fire poli- 
cies adapted for use in Tennessee. 

The committee on town inspections 
reported that it had found all town 
officials eager to cooperate in having de- 
fects in construction remedied. The 
committee made 1,100 recommendations 
for correction, 700 of which were acted 
upon. 

James F. Joseph of the Western Ad- 
visory committee made an interesting 
address, in which he outlined the com- 
mittee’s plans for prevention work. Mr. 
Joseph: said that the National Board 
did not mean to convey the impression 
that fire prevention work was to be dis- 
continued. 

The combined associations held a 
smoker at 6:30 p. m., at which F. H. 
Warren was toastmaster. This was fol- 
lowed by the Blue Goose meeting, with 
James K. Polk, most loyal gander, pre- 
siding. 

New officers for the Field Club were 
named as follows: C. C. Woodcock, Penn- 
sylvania Fire, president; Paul Eldridge, 
Jr., Niagara, vice-president; L. A. Ander- 
son of Nashville, re-elected secretary. 
The Field Club passed a resolution em- 
powering him to employ an assistant 
secretary. 

Among the visitors were C. B. Rogers, 
Tennessee fire marshal; L. B. LaRue and 
“Bill” Kirkland, of the Continental; R.A 
Palmer of the Fire Association and 
James F. Joseph of the Western Ad- 
visory Committee. 





Rush for Mississippi Business 


JACKSON, MISS., July 5.—The com- 
panies that entered Mississippi after the 
great exodus in that state, having won 
the suit brought against them in the 
court in which they were charged with 
violating the anti-trust law, will now push 
vigorously for business there. The com- 
panies claimed that those that retired 





Nearly Fifty Yous of success under same management 


NCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Totol Cash Assets $376,843.84 SALEM, OHIO Net Cash Surplus $260,969.90 
Losses Paid Since Organization, $1,349,798.05 


J. R. VERNON, President J. AMBLER, Secretary 











Illinois Adjustment Company 
For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 
e also do inspection. 
E. Adams Street Springfield, Illinois 
Phone Main 423 


52214 
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3 COMES 


HOME OFFICE, PIERCE, BUILDING 


CHAS. W. DISBROW, PRESIDENT 








“All Kinds of Insurance on Automobiles” 











from the state instigated the sult against 
the new entrants. The Omaha Liberty 
Fire, which was one of the new com- 
panies to enter the state, now has over 
200 agents in Mississippi. It is receiv- 
ing an average of $30,000 a month in 
premiums. 





Virginia Convention Dates 


The annual convention of the Virginia 
Association of Local Agents will be held 
in Lynchburg, July 27-28. Several 
speakers of prominence are expected to 
be on hand. According to Secretary- 
Treasurer Archer L. Richardson, the 
question of mutual competition bids fair 
to be one of the live issues up for dis- 
cussion. It is understood that the agents 
plan to stress the urgent need of a 
qualification law and will adopt a reso- 
lution urging favorable action by the 
next general assembly. 

Robert P. Barbour, secretary of the 
North British & Mercantile, has been in- 
vited to address the Virginia Association 
agents at this meeting. Members of the 
organization are anxious to have him 
give a talk similiar to that delivered be- 
fore the New York Association last May 
when his subject was “Building Up a 
Successful Agency.” 


Hearing on Illinois Auto 


Commissioner Button of Virginia has 
fixed July 14 as the date for the hearing 
in the case of the Illinois Automobile In- 
surance Exchange of Bloomington, 
whose 1921 license is being held up pend- 
ing determination of the question as to 
whether it has sufficient surplus to com- 
ply with the Virginia law governing the 
admission of reciprocals and similar con- 
cerns, 


Heat Causes Chattanooga Blaze 


CHATTANOOGA, TENN., July 2—Ex- 
cessive heat, acting upon damp straw 
and corn in the rear of the Fryar Trans- 
fer & Storage Company’s building, at 
16 Whiteside street, resulted in spon- 
taneous combustion, causing a fire 
which did damage to the extent of 
$20,000. All property injured was cov- 
ered by insurance. 

The major portion of the loss was sus- 
tained in the almost complete destruction 
of two trucks, the partial destruction of 
four others and comparatively slight 
damage to three new trucks. 





New Tennessee Commissioner 


NASHVILLE, TENN., July 5 —Earl 
Rogers of Knoxville has been appointed 
insurance commissioner by Governor 
Taylor to succeed Robert L. Carden, re- 
signed. Mr. Carden’s resignation grew 
out of differences between him and Gov- 
ernor Taylor, and was not unexpected. 
The governor and commissioner have 
been at loggerheads since the session of 
the Tennessee legislature, several months 
ago, but the latest complaint made by 
Governor Taylor is that Mr. Carden ap- 
pointed someone out of the state to the 
position of departmental actuary. Mg. 
Carden states in defense of his action 
that there were no residents of the state 
who applied for the place. 





Richmond agents are complaining of 
the loss of a line on public school build- 
ings in Tuckahoe district near that city, 
the insurance having been transferred 
to a local mutual. It is planned to have 
Commissioner Button make a ruling on 
the question as to whether the school 
trustees were within their legal rights 
in the insurance in a mutual, 





DUST ON A LIGHT BULB 


The other day the manager of 
an Illinois elevator was dumping 
a lot of grain. A portable light 
was hanging in the pit. The man- 
ager smelled smoke and _ started 
out to find out what was the mat- 
ter. He found that dust had col- 
lected on the lamp and was burn- 
ing. This shows that explosions 
may be caused by dust gathering 
on an electric bulb in an elevator 
where there is dust in the air. 
Double globe lamps are the only 
ones that are safe to have in a 
grain elevator or mill. 
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ON THE PACIFIC COAST 





BROKERS IN IMPORTANT MOVE 


Seek Cooperation With California Asso- 
ciation and Pacific Board to 
Improve Conditions 


SAN FRANCISCO, CAL., July 5.— 
What insurance men consider one of 
the most important steps ever consid- 
ered for the promotion of better serv- 
ice for the public, and a better under- 
standing between the allied branches of 
the insurance business, has been taken 
by the board of governors of the Insur- 
ance Brokers’ Exchange here. 

A committee of the Brokers’ Ex- 
change, consisting of Paul Nathan, O. J. 
Beyfuss and C. D. Babcock, was ap- 
pointed by B. F. Brisac, chairman, to 
arrange meetings with similar commit- 
tees from the Board of Fire Under- 
writers of the Pacific, the California 
Association of Insurance Agents and 
other lines of insurance, to act as a 
central organization, or conference com- 





mittee, to consider and attempt to 
straighten out all difficulties and griev- ; 
ances that may arise, and who shall be | 
given such power that the rulings of 
this body will be obeyed by all the in- 
terested allied insurance organizations 
and associations of the state. 

As explained by Chairman Brisac: 
“This might seem like granting con- 
siderable power, but would it not be 
better to have our differences straight- 
ened out by men who understand and 
have the confidence of the various in- 
surance interests rather than by men 
who know little or nothing about insur- 
ance business.’ 

Negotiations already have been 
started for creating and bringing to- 
gether these committees from the allied 
branches of the insurance business, and 
conferences will start ammediately. 





No Confiscation Cover in Utah 


SALT LAKE CITY, UTAH, July 5.— 
Attorney General Cluff has advised Com- 
missioner Walker that insurance policies 
must not be written covering automo- 
biles against confiscation as a result of 
being used for the illegal transportation 
of liquor. The insurance was sought by 
firms and individuals selling automobiles 
on the installment plan and they desired 
the insurance to protect their interests 
until the cars were fully paid for. Mr. 
Cluff in his opinion held that such insur- 


: theft rates which are approximately from 


and encourage the violation of it, and 
told the commissioner not to approve of 
such policies. 

Reports of the auto thefts bureau of 
Salt Lake City police department show 
that of 228 autos stolen between January 
1 and June 15, this year, 219 have been 
recovered. This is more than 96 percent. | 
Thirty-six auto thieves were arrested. 














Oregon’s 1920 Fire Loss 


PORTLAND, ORE., July 5.—The total | 
fire loss in Oregon for the fiscal year 
ending March 31, 1921, was $2,185,329, 
according to report of the state fire mar- 
shal. The insurance at risk aggregated 
$29,675,538. The fire loss for the previous 
12 months totaled $1,884,871. The larg- 
est loss was in Multnomah county, of 
which Portland is the county seat. The 
loss in this county was $760,248. Dam- 
age of $830,230 was done by fires listed 
as preventable, 


Auto Theft Rates Raised 


Closely following the increased rates 
for collision coverage in the territory 
under the jurisdiction of the Pacific 
Coast Automobile Underwriters Confer- 
ence comes the promulgation of new 


25 to 50 percent higher. The reason given 
for the increase is the usual one of in- 
creased loss experience. The new rates, 
however, do not affect all the sections 
within the territory, the cities and towns 
directly affected being San Francisco, Los 
Angeles, Tacoma, Seattle, Portland, Spo- 
kane and Ogden, as well as the states of 
Arizona, Montana and Idaho. 


A. D. Lange to Resign 


SAN FRANCISCO, CAL., July 5—The 
“street” was surprised this week to learn 
that A. D. Lange, formerly with the Con- 
tinental, and for the past year with the 
George H. Tyson general agency as su- 
perintendent of agencies for the Massa- 
chusetts F. & M., has announced his 
intention to resign when his contract ex- 
pires the first part of July. Mr. Lange 
has not announced his future intentions. 


Royal May Get Capital Fire 


SAN FRANCISCO, CAL., July 5—The 
Capital Fire of Sacramento, Cal., which 
has had more than its normal share of 
ups and downs during its short career, 
will probably be reinsured by the Royal, 
if the stockholders of the former com- 
pany approve the plans which are being 
submitted. If the plan goes through and 
the Royal assumes all the Capital’s out- 
standing liabilities, it is possible that the 
stockholders of the Capital will advance 
additional funds to allow the company 





ance would create a disregard for law 


to start life all over again. 








IN THE MOUNTAIN FIELD 








WOOL GROWERS HARD HIT 


Prospects for Business in Sheep Raising 
Districts of Colorado and Wyo- 
ming Not Bright 


DENVER, COLO., July 5.—Field 
men working out of Denver report that 
conditions in the agricultural sections 
are in general quite satisfactory and the 
outlook for business in those sections 
is considered good, but that in the sheep 
raising districts of Colorado and Wyo- 
ming the present outlook is anything 
but bright. 

The wool in this section is just now 
being clipped and it is understood that 
some of it has been sold for around 15 
or 16 cents. A year ago the price was 
well above 60 cents. During the latter 
part of last year it was impossible even 
to get an offer on much of the wool 
which was held by the growers in the 
mountain field and it is stated that at 
least 80 percent of last year’s clip is 
still unsold, although most of it is now 
in Boston warehouses on consignment. 
Most of the wool which is now being 
clipped will probably be sold at once, 
despite the low price, as the general 





belief is that the price will not be ma- 

| terially better, although the effect of 
| the new tariff bill is of course an un- 
| certain factor. 

Many of the big sheep men of the state 
| have virtuallv been reduced to bank- 
| ruptcy by the fall in prices. One of the 
| leaders in the business, residing in An- 
| tonio, Col., committed suicide recently 
| on account of financial conditions. He 
was worth well over a million a year 
ago, while now his estate is valued at 
around $200,000. 





Report on Pueblo Sprinklers 


DENVER, COL., July 5.—The Rocky 
Mountain Fire Underwriters’ Associa- 
tion has put out a bulletin on the con- 
dition of sprinkler equipments in Pueblo, 
Colo., many of which were seriously af- 
fected by the flood of June 4. There 
are only seven sprinkler equipments en- 
tirely out of commission and of these 
it is expected that at least four of them 
will be in commission within from one 
to two weeks. The sprinkler equipment 
of the King Investment & Lumber Com- 
pany was entirely destroyed by fire and 
flood, that of the Nuckols Packing Com- 
pany will require some time to repair 
as the gravity tank is a complete wreck 
and that of the Arkansas Valley Auto- 
mobile Company, which was a new 








equipment, just installed is out of com- 
mission and the building almost a total 
wreck. 

Many basements in the business sec- 
tion are still partly filled with water 
and mud so that it is impossible to ac- 
curately determine the damage sustained, 
however, much progress has been made 
and it will not be long before the city 
will be in normal condition. 


St. Paul’s Denver Change 


DENVER, COL., July 5.—The St. Paul 
Fire & Marine has retired from the Van 
Gilder Agency of Denver, reinsuring its 
Denver automobile business in the Mer- 
cantile, which the Van Gilder Agency 
also represents. The St. Paul has not 
as yet announced any other agency ap- 
pointment. 


Get the National Life 


Standart & Main, the well known gen- 
eral agents of fire and casualty com- 
panies at Denver, have been appointed 
Colorado general agents for the National 
Life of Vermont. This department will 
be in direct charge of L. H. Baine, who 
has been connected with the home office 
of the National for the last 10 or 12 
years. He is a young man of very high 
standing. Sandart & Main are progres- 
sive, vigorous and up-to-date insurance 
men, the partners being Frederick W. 
Standart and David J. Main. 
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WASHINGTON MARINE’S PLANS 


Statement Issued by Company Regard- 
ing Severance of Connection with 
National Liberty 


The National Liberty some months 
ago took over the fire underwriting de- 
partment of the Washington Marine of 
New York. The Washington Marine 
was established not only in the home 
office of the National Liberty, but in all 
its branch offices. The two companies 
have now severed their relations. In a 
statement issued by the Washington 
Marine it is stated that the discontinu- 
ance of the relationship with the Na- 
tional Liberty was one which was mu- 
tually agreed to by both companies. Re- 
garding rumors that have been in cir- 
culation regarding the Washington 
Marine, it says: 
| “The Washington Marine never has 

issued any note which it has not prop- 
| erly met. It did have issued in its favor 
notes aggregating some $22,000 which 
were due on June 30 and which were paid 
E that date. Therefore, any rumors to 





the effect that the company will liquidate 
only can be termed as malicious rumors 
because they are unfounded, unfair and 
emanate from unreliable sources. 

“The Washington Marine is in prac- 
tically the same position as every other 
insurance company as applies to rein- 
surance with other companies. It has 
always in the past and will continue in 
the future to pay all legitimate losses, 
but, naturally, all losses will be sub- 
jected to the usual scrutiny that all in- 
surance companies give to claims, Never- 
theless, it will pay everything that is 
correct and fair.” 





New England Blue Goose 


BOSTON, MASS., July 5—At the an- 
nual meeting of the New England Blue 
Goose here last week a membership of 
281 being reported. The retiring noble 
gander was presented an automobile 
luncheon kit and a complimentary ad- 
dress for his untiring efforts during the 
year. 

The following officers were elected: 
Noble gander, H. V. Thayer; supervisor 
of the flock, W. C. Chambers; custodian 
of the goslings, A. J. Murphy; guardian 
of the pond, K. W. Faunce; keeper of 
the golden goose egg, R. Parker; 
wielder of the goose quill, W. F. Chase; 
guards to the custodian of the goslings, 
B. M. Hermes, E. H. Goodrich, P. E. 
Usher, H. P. Warren, W. M. Wakeman, 
Jr., and G. W. Sanborn. 





New York Pond’s Outing 


At a meeting of the outing committee 
of the New York Blue Goose some of 
the preliminary arrangements for the 
first social affair were effected. After 


considering a large number of resorts 














FIRE 
ASSOCIATION 


OF PHILADELPHIA 


Fire 
Marine 
Windstorm 
Automobile 
Use and 
Occupancy 





Rents 
Leasehold 
Profits 
Sprinkler Leakage 
Explosion 
Riot and 
Civil Commotion 
Parcel Post 
Tourists Floaters 
Registered Mail 


An insurance company 
cannot operate continu- 
ously and successfully for 
More Than 100 Years 
unless it has been faithful 
to tts Agents and Policy- 
holders. 


WESTERN 
DEPARTMENT 


Insurance Exchange 
CHICAGO 


John M. Thomas - Manager 
F.H. Burke - Asst. Manager 

















‘TRACTOR 


INSURANCE 


SPECIAL 
POLICY 


FIRE 
LIGHTNING 
EXPLOSION 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 


HANOVER FIRE 


INSURANCE CO. & 
SEW YORK CHICAGO SAN FRANC SCO 








The Mansfield Mutual 


Fire Insurance Co. 
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the committee finally agreed upon Karat- 
sonyi’s Grove, on the Shore Road at Glen- 
wood, Long Island, as the place best 
suited for the many special features that 
will be associated with the outing. 
The committee made a tentative selec- 
tion of the Steamer Sea Gate as the boat 
that would carry the several hundred 
present and prospective ganders to the 
Long Island playground on Sept. 17. 
Some of the plans of the various sub- 
committees revealed at the meeting, 
would indicate that the members of the 
New York Pond have a real treat in 
store for them. No effort is being spared 
to make this initial social event one that 
will go down in the annals of Blue 
Goosedom as a real achievement. 


The committee arranging for the out- | 


ing comprises: 

Chairman, Frederick Ackermann; sec- 
retary, F. J. Breen; resort committee, 
Wm. J. Dorner, chairman, Edward G. 
Froeb, F. J. Breen; boat committee, 
F. J. Finley, chairman, Henry Borchers, 
Wm. R. Bonner; games committee, P. E. 
Brown, chairman, Herbert L. Denny, 
Walter C. Howe, Richard Monahan, A. A. 
Dal Molin; publicity committee, E. L. 


Sullivan, chairman, 
Edward C, Ryan. 


Young E. Allison, 





Will Make an Investigation 


NEW YORK, July 6—Commenting 
upon the recent refusal of the New York 
Supreme Court to grant the petition of 
Horace R. Wemple and Henry M. Schnarr 
for reinstatement as officers and direc- 
tors of Wemple & Co., Inc., United States 
general agents of the fire branch of the 
Norwegian Atlas of Norway. Mr. Wem- 
ple said the decision was due to the 
feeling of the court that the questions 
raised relate not alone to the regularity 


| of the election but bear upon the man- 


| agement of the corporation as well. The 
petitioners believe, Mr. Wemple con- 
tinues, that it will be shown upon ap- 


peal to be taken, that the questions only 
|} relate to the election, and that the de- 
cision does not mean that the court has 
refused to reinstate Wemple and Schnarr, 
| but merely holds that the rights of the 
| petitioners to their respective offices 
should be determined in quo warranto 
proceedings. The proceedings in bank- 
ruptey have 





Illinois, Ohio, 


The Columbian JFusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Indiana and Michigan 


a court order authorizing William J. 
Dormer to make a complete examination 
ef the financial condition of Wemple & 
Co., its officers and activities under its 
present management. 


Eastern Notes 


The Minnesota Implement Mutual Fire 
of Owatonna, Minn., has been admitted 
to do business in Maine, 

Boston won the cup this year as the 
leading city in the clean-up campaign 
in New England, with Malden second 





resulted in the issuance of 


and Lynn third. 

A stock company has been formed to 
continue the long’ established local 
agency of John W. Buckman of Phila- 
delphia following Mr. Buckman’s recent 
death. 

Elwart S. Anderson has resigned as 
eastern agency superintendent of the 
Employers Fire of Boston on account of 
ill health and will go to his home in 
Connecticut. 

Theodore J. Brown, formerly with the 
Underwriters’ Bureau of New England 
and the New England Insurance Ex- 
change of Boston, has recently joined 
the staff of the Automobile of Hartford. 
His work will be in connection with 
the special risk department. 

Albert C. Churchill, formerly cashier 
for Dewick & Flanders, a leading Boston 
fire agency, was found guilty of larceny 
of $9,200 from his employers this week 
and sentenced to three to five years in 
state prison. An accounting of the 
*books showed a shortage of more than 
$40,000, extending over ten or more 
years. 

The Philadelphia branch of the Fidel- 
ity & Casualty has moved from 430 Wal- 
nut street to the recently purchased 
property at the southwest corner of 
Fourth and Sansom streets and the va- 
cated premises have been bought by the 
insurance firm of Daniel J, Walsh’s Sons, 
who will remain in the long occupied 
offices at 504 Walnut street, the acqui- 
sition having been made as an invest- 
ment. 
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CAPITAL 
$450,000.00 


INSURED’S SURPLUS 
$635,344.48 





Rinshiiaiie Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 


ASSETS 
$1,173,684.53 


LIABILITIES 
$538,340.05 
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F. R. THOMPSON 
Chicago, Ill. 








CAPITAL, $259,150 





THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS; 
408 FORT STREET, WEST, DETROIT, MICHIGAN 


ASSETS, $530,140.65 
$320,267.97 
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RATES ADVANCED ON FORDS 


Underwriters Laboratories on Inspec- 
tion Finds There Are Serious Wir- 
ing Defects in 1921 Models. 


An advance has been made on the fire 
insurance end of Ford automobiles af- 
fecting particularly the models of 1921. 
The new manual will be out in a few 
days it having been delayed somewhat. 
The Underwriters Laboratories has 
made an investigation of the mechanical 
features of all makes of cars and finds 
that some defects exist, especially in the 
Ford wiring system. The National Au- 
tomobile Underwriters Conference has 
ordered the new rate in effect, it being 
50 to 100 per cent on all 1921 Ford 
models except the sedan. The sedan 
rate is increased from 65 to 100 per cent. 
The first supplement to the 1921 classifi- 
cation manual will soon be promulgated 
by the National Conference in which 
some changes have been made in the 
grading of the various makes based on 
the inspection of the Underwriters 
Laboratories. The report points out 
the defects in 1921 Ford cars, stating 
that they are conducive to fires from 
short circuit. 

The supplement makes a reduction in 
the Dodge car, the rate being reduced 
from 65 per cent to 45 per cent for fire 
hagard on the 1921 models. This brings 
the Dodge down to the next to the low- 
est rate in the standard schedule. There 
are moderate reductions for the 
Templar and Moon cars. Many of the 
companies in speaking of their experi- 
ences on Ford cars say that the losses 
on the 1921 models have increased due 
to wiring defects which cause short cir- 
cuit fires. 





Francis Leaves Indemnity Company 


J. W. Francis, secretary of the Indem- 
nity Company of America of St. Louis, 
has resigned as of Aug. 1. Mr. Francis 
has been with the company since organi- 
zation. He has been the active agency 
head. He established the agency force of 
the company, and built up a fine producing 
Plant without the assistance of special 
agents. During his connection with the 
company, a large volume of business has 
been written at a low acquisition cost. 








Rate Reducing) 


Appliances 


Bearing the label of the 


Underwriters Laboratories, Inc. 





AUTOMOBILE LOCKS 


PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all Cars; Perry No. 5, Ford 
Lock, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De L 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO,, 
Rand McNally Bldg., Chicago, Ill.: Soda 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engi- 
neering service and discounts to all in- 
surance agents. 


SAFETY CANS 


JUSTRITE MANUFACTURING  CO,, 
2067 Southport Ave., Chicago, Ill.; Non- 
explosive safety cans, automatic oily 





waste cans, fire extinguishers. Under- 

writers’ label on all devices. 
SIMPLEX CORPORATION 

2214 So. Michigan Ave., Chicago 


Simplex Theftproof Auto Lock for all cars..$15 


Simplex Theftproof Auto Lock for Ford.... 


Simplex Theftproof Auto Lock and steering 
wheel for Fords..........00- Csccnswseceageess 


All these locks are installed in 20 minutes or 
less. Lock wheels rigid—car can’t be steered 
or towed. 
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of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - President 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 











GEORGE O.SMITH - - 
SAN FRANCISCO 


Manager 














Cincinnati Underwriters 
121 East 3rd St., |CINCINNATI, 0. 
Eureka F. & M. Ins. Co. Security Ins. Co. 

Organized 1864 Organized 1881 


COMBINED STATEMENT 


Capital 
lus to Policy Holders - - - 


P. A. ROTHIER, Prest. 
ADAM BENUS, Secy. 
Asst. Secy. 


R. B. HEATON, State Agt. 








Have you noticed how ads of this size 
and sort are increasing in number ia 
The National Underwriter? Reason—in 
The National Underwriter they reach the 
right people. One inch, one column wide, 
one time, $3.75. 
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Mr. Francis is a student of the business | 
and possesses an abundance of energy. | was for some 


He has not as yet made known his plans | 


for the future. | by 
| the insurance companies. 
resulted 
mayor of the town, postmaster and prac- 
tically all of the lesser officers, who ap- 
peared to be in collusion with the active 
criminals. 


Discusses Truck Coverage 


MILWAUKEE, WIS., July 5.—Albert N. | 
Wold of Detroit, Mich., representing the 
Insurance Federation of America, was 


automobile 


The 





clean-up at Minot, 
time 


thieves 


N. D., which 
the rendezvous for 
and booze runners, 
the federal authorities, has pleased 


The clean-up 


About a score of stolen auto- 


one of the principal speakers at the na- | mobiles were recovered in the clean-up. 


tional convention of 
Haulers’ Association, in Milwaukee last 
Friday, the association giving a great | 
deal of its time to discussing insurance 
rates on their trucks, drivers and other | 
liability. Mr. Wold pointed out to the | 
haulers that less speed and less over- 
loading would undoubtedly tend to re- 
duce insurance premium rates, He de- 
scribed rate making and showed how 
practically all other insurance, except 
automobile, had been established on a 
pretty fixed basis, whereas, in automo- | 
bile insurance and all the kinds that go 
with it, constantly new experiences are 
being met with and the business has 
been decidedly unprofitable to the insur- 
ers. He stated that some of the faults 
of automobile insurance were “right in 
the family,” and some must wait for 


the Commercial 


Mich, Auto. .. 


Report on Michigan Reciprocals 


The Michigan 


in the arrest of the | 
| 

| 

insurance report aiien'| 

| 


| the financial statistics as to Michigan 
reciprocal exchanges as follows: | 


Premiums Losses 
$499,148 $227,145 


Claims 


Unpaid | 
$47,776 


Mich. Recip. .. 163,723 67,743 33,202 | 
| Nat. Auto. .... 50,569 18,535 400 
United Auto... 16,713 4,000 | 


The assets, 


the Michigan exchanges are as follows: 


' 
| 
| 
liabilities and surplus “al 
Assets Liabilities Surplus | 
} 

| 

| 


Mich. Auto. ..$214,439 $246,361 —$31,923 
Mich. Recip... 73,008 62,088 8,220 
Nat. Auto. .. 76,033 14,765 61,268 | 
United Aujo... 3,801 4,000 —199 | 


Michigan Automobile’s Plan 
Geo. W. Webber & Co., general agents 





solution upon the economic 
through which the country is going. He 
also pointed out the evils of the tax situ- 
ation, particularly since liquor revenues 
have been abrogated. 
surance against fire,” ’he said, “is pay- the 
ing 5 percent of his premium for taxes 
on insurance companies, and tax exempt 
securities are constantly increasing the 
He recommended strong organi- 
zation to meet unfair legislation. 


load.” 


adjustment 


“The buyer of in- 


in Chicago for the Michigan Automo- 
bile, are making an extensive advertis- 
ing campaign on the full fire and theft 
coverage of both automobiles and ac- 
eessories. The company is not following 
conference 75 percent ruling and 
that the full line of accessories is being 
written. Mr. Webber says that the con- 
ditions under which the company writes 
the policies fully justify the practice and 
that there is even a safer margin of 
profit under the system than under the 
conference ruling. For over two years 


Kerr Made Claims Manager 


NEW YORK, July 5.—Gilbert F. 
Kerr has been appointed metropolitan 
claims department manager of the auto- 
mobile branch of the Fireman’s Fund | 
and Home Fire & Marine. It is the 
intention to consolidate the metropoli- 
tan loss department of the two compa- 
nies under one head. Mr. Kerr has for 
the past seven years been with the Com- 
mercial Casualty in various capacities, | 
and resigns as assistant manager of the 
New York office of the company to take 
his new position. 


Finds Many Cars Overinsured 

H. J. Lund, agency superintendent of | 
the Columbia Fire Underwriters, Omaha, | 
reports that companies are considerably | 
agitated by the radical decline of the list 
price of certain automobiles. It auto- 
matically leaves many existing risks on 
similar cars overinsured, which tends to | 
increase the moral hazard. 

Mr. Lund is gratified that the federal | 
government is taking active steps to en- | 
force the new law against automobile 
thieves taking a stolen car from one | 
State to another. He reports that police 
forces are not cooperating to any great 
extent with the federal authorities, but 
he assumes that they will when Uncle | 
Sam proves his authority to punish even | 
them for their lack of interest. | 


| been 


the company has insured cars as they 
come from the factory, with full value. 


All policies, however, have required an 
authorized lock 


and, furthermore, that 
With each claim there 
affidavit stating that 
the machine was locked. He believes 
that it has been satisfactorily proven 
that automobile thieves have no success 
with locked cars. They very often tam- 
per with the lock and even break the 
lock, but seldom steal the car. Under 


the lock be used. 
must be filed an 


| such conditions, he believes that a policy 


written for the full value of a car which 
is locked is safer than one written for 
even 50 percent of a car which is left 
unlocked. 

As for accessories, the Michigan Auto- 
mobile Company has also been writing 
such coverage for two years. It has not, 
however, covered the accessories in the 
same policy with the car. There has 
a separate accessory theft policy 


with a separate rate, which was at a 


| minimum of $4 per $100 of the value of 


the accessories. The company’s experi- 
ence has been satisfactory at this rate 
and a continuance of the system is 
planned. When written as a separate 
policy with a minimum rate per $100 
of the value, Mr. Webber believes that 


| it is as safe as any other line of auto- 


mobile insurance. The other lines which 


| the company writes are written at regu- 
| lar conference rates. 














Advice Given Assured | 


After He Has a Claim 


| 


HE “Hartford Agent” says that the 

question “‘What shall the assured 

4,49 after he has suffered a fire 
loss?” is asked repeatedly. Although to 
the seasoned underwriter, the answer is 
simple, the Hartford says that the prob- 
lem is one of considerable difficulty to 
the policyholder who is not familiar 
with the conditions of the fire insur- 
ance contract. The Hartford Fire gives 
the following suggestions in a very | 
simple and clear way, thus interpreting 
the policy provisions in language that 
the assured can understand: 

The most practical advice that can be 
given to a policyholder reporting a loss | 
is that he should care for his property 
exactly as he would do if he were not | 
Insured, To be specific, let us consider 
briefly the case of a shoe merchant | 
Whose stock has been damaged, chiefly | 
by water. If he were uninsured, his first | 
step would be to separate the stock that 
is damaged from that which is undam- 
aged and to protect all of it from further | 
damage. This, then, is precisely what | 
he ought to do if he were insured. As an | 
uninsured merchant he would then pro- 
ceed to ascertain the amount of the loss 
Sustained, and to this end he would make 











| stock from 
| the property were 


| an inventory of the destroyed, damaged 
| and undamaged property. 


If he were 
insured, he should take a similar inven- 
tory, but submit the data to the com- 
pany’s adjuster before taking any steps 
to dispose of the stock. 

If the stock of a provision store were 
damaged by smoke, and the property 
were uninsured, the owner would open 
the doors and windows as soon after the 
fire as possible in an effort to save the 
further contamination. If 
insured, the owner 
should follow the same course and the 
agent should advise him that the provi- 
sions of the policy do not permit aban- 
donment of the property to the company. 

Should plate glass windows be broken 
during the fire and the interior of the 
store be exposed to the elements, the 
uninsured owner would undoubtedly 
have the windows boarded up. He is 
expected to take the same precautions 


| against further damage when he is in- 
| sured, 


These illustrations probably will serve 


| to indicate the general course of action, 
| and the policy conditions are mainly an 
|} amplification of this idea. 


The agent should impress upon the 
assured the fact that the more cordial 
his cooperation with the company’s ad- 
juster, the more certain he may be of 


| a rapid and just settlement and payment 


of the claim. The more initiative the 
agent displays in carefully guiding the 
assured in accordance with the provi- 
sions of the contract, the more he im- 
presses the assured with the feeling that 
he knows his business. 





The Automobile 


Insurance Company 
of Hartford, Conn. 


MORGAN G. BULKELEY, President 


CASH CAPITAL - - - - - - $ 2,000,000.00 


ASSETS - = - = = = - =  11,896,417.46 
LIABILITIES, EXCEPT CAPITAL  8,171,905.10 
SURPLUS TO POLICYHOLDERS = 3,724,512.36 


Fire and Allied Lines 


Fire, Tornado, Rents, Profits, Lightning, Explosion, Commis- 
sions, Leasehold, Riot and Civil Commotion, Sprinkler Leak- 
age, Use and Occupancy, Automobiles, Aircraft, Floaters. 


Ocean and Inland Marine Lines 


Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, War Risks, 
Registered Mail, Transportation, Motor Truck Contents, Sales- 
men’s Samples, Parcel Post, Tourists’ Baggage, Personal Effects 
Floater, Jewelry Floater, Fine Arts. 


Affiliated with 
AETNA LIFE INSURANCE CoO. 
AETNA CASUALTY & SURETY CO. 

















CHICAGO 
APPRAISAL COMPANY 


Established 1911 
W. EDWARD CARTER, President 


INTERIOR FURNISHINGS 


RESIDENCES APARTMENTS HOTELS 
and STORE FIXTURES 
One safe and sure way to guard against 


loss is insurance in a good company, 
based on a good appraisal 


Appraisals for Probate and Internal Revenue Tax 


INSURANCE EXCHANGE BLDG. 
175 W. Jackson Boulevard, CHICAGO 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 














as Incorporated 1833 
British America Assurance Co. 
HEAD OFFICE—TORONTO, CANADA 
FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, Ist January, 1921 


Mate ok} s io 28 dag ccceccacaccidendeei rat hatiiossidciaiass ad 2,209,039.00 
Cane ee ee eerie, Bee e te eee Si'eze/0s0.00 
SIE ox knthns occa kcwesduchensctecranceesd reeeadedatinstcneat idea ceneaes 


Eta 2 533,009.00 
Total losses paid in United States ee % to 1920, inclusive, $27,729,450.80 


. B. MEIKLE, President and General Manager. 
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OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Cash Capital, $250,000.00 
Paid in Cash Surplus, $450,000.00 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, Kansas, 
Iowa, Nebraska, Minnesota, California, Massachusetts and Mississippi. 

L, A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

H. C. BURT & COMPANY, Houston, Texas, Mers. for Texas. 

THE MILLER-SOWERS INVESTMENT CO., Topeka, Kan., Mers. for Kansas. 

ROBERT J. ERSKINE, 530 Insurance Exchange Building, Chicago, Mgr. for 
Cook and Lake Counties. 

F. F. ROGERS, Ames, Iowa, Mgr. for Iowa. 

CHAS. FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, Minn. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, Mgrs. 
for California. 

R. S. HOFFMAN & CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 

PERCY L. LIND, State Agt. for Illinois and Indiana, 719 Linn St., Peoria, Ill. 

M. W. BELCHER, Mgr. of the State of Mississippi, Jackson, Mississippi. 


P. F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 








CHARTERED A. D., 1794 






GUSTAVUS REMAK, Jr. Pres. 


JOHN J. P. RODGERS, Sec’y and Treas, 
WAITE ELIVEN, Vice-Pres. 


SAM’L P, RODGERS, Asst. Sec’y 


CASH 
vera. SH CAPITAL $1,000,000 


$5,026,231.98 SURPLUS TO POLICYHOLDERS 
FIRE, : her 7) AUTOMOBILE, LIGHTNING 


RENT, USE AND OCCUPANCY 
RANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 





Lines Written: 
Fire 
Tornado 
Hail 
O. P. ODE, President 
JOHN PETERSON, Secretary 


V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 











INCORPORATED 1824 

United States Fire Insurance Co. 
Capital - -$ 1,400,000.00 
Assets- - - 10,701,721.00 


Home Office 
95 William Street 
NEW YORK 


Western Department 


Pacific Coast Dept. 
FREEPORT, ILL. 


SAN FRANCISCO, CAL. 
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PRESIDENT COX VIEWS 


(CONTINUED FROM PAGE 3) 


portion of their assets 


New York. 
lateral to these two points. 


what an_ infinitesimal 


insurance premium. 
a part of their duty lies in the educa- 


,‘mystery” 
business. We owe it to our clients to 
tell them what we know in plain lan- 
guage so that they will be in a position 
,to judge accurately whenever emer- 
gency arises. We owe it to our com- 
panies and to ourselves to see that the 
truth is known generally, 


Rates Have Not Increased 


It is an economic fact that we are con- 
stantly lowering the cost of fire insur- 
ance to the public. Fire insurance was 
the only necessity, so far as I know, that 
did not increase its rates during the war 
era of high prices, except for a very 
temporary (less than six months) war 
surcharge of only 10 percent, put on 
when expenses of all kinds increased so 
rapidly and heavily. Just turn that truth 
over in your mind and compare the at- 
titude of fire insurance toward the pub- 
lic with the increased costs you know 
about in everything else. As every 
agent knows, the replacement costs for 
partial losses actually doubled during 
this period so that every “old” $100 loss 
actually cost the companies $200—and 
sometimes more. Yet our Yates were 
not increased. 

From this moment until the National 
association’s annual meeting at Los An- 
geles the week of Sept. 12, I shall put 
before you constantly this vital point 
of education. We must make the people 
understand us and our business; we 
must make them understand that we 
agents perform a genuine service for 
the compensation we receive; we must 
make them understand the ceaseless 
service for good being performed by 
stock fire insurance companies in the 
prevention of fire and the saving of 
lives; we must make them understand 
why and how we do what we do. 


Debatable Questions Brought Out 


When we have done this, all the Un- 
termyers in the world cannot create a 
wrong impression. Despite all state- 
ments to the contrary, all our transac- 
tions are open. There 
about our business. The searchlight of 
close supervision in 48 states is always 


publie. With this explanation, 
fore, I am analyzing for your informa- 
tion—so that you may give these accu- 
rate conclusions to your clients, the 
public—all the debatable 
brought out by the general counsel of 
the legislative committee as follows: 


1. Rates—There are no “secret” rates 
in fire insurance, and under rating by 
schedule every property owner and/or 
his regularly constituted agent or broker 
is entitled to know just how his rate 
is made by debits (additions to the basis 
rate) for deficiencies that experience has 
shown produce loss, and credits (sub- 
tracted from the basis rate for improve- 
ments that prevent loss. You who are 
able to secure reduced rates of fire in- 
surance for your clients through im- 
provements in their risks, know that 
their rates depend largely upon them- 
selves. In New York the rates as made 
are filed with the superintendent of in- 
surance under a drastic law to prevent 
discrimination. Nothing secret 
that! 

* * * 


o 


2. Agents—Local agents are an eco- 
nomic factor and their elimination would 
mean the disruption of the whole present 
system, tending to reduce the protection 
and increase the cost to policyholders. 
Without the dependable services of an 
experienced agent, the individual prop- 
erty owner would have to take the time 
and acquire the knowledge essential to 
carrying on his own transactions with 
the fire insurance companies. Instead of 
sparing a comparatively short time, oc- 
casionally, to give his agent necessary 
information, the property owner would 
have to spend perhaps hours waiting for 














his turn at the counter of some company 


ON UNTERMEYER HEARING 


that premium rates might have on the 
subject and for the avowed purpose of 
forcing the companies to invest a large 
in mortgage 
loans to relieve the housing situation in 
All discussions were col- 
You, as in- 
surance agents, will at once dismiss the 
first as negligible because you know 
proportion of 
“housing” cost really enters into the fire 


I have been urging upon agents that 


,tion of the public so that the so-called 
may be removed from our 


are no secrets | 
upon us and our transactions with the | 


| 
there- | 


questions | 


about | 





office, and if for any reason his risk 
should not be acceptable to the first 
company approached he might have to 
spend interminable periods going to 
, other companies until he found the right 
one. If he had a large property, need- 
_ing a number of companies’ policies to 
be issued, he himself or some paid em- 
ploye would have to carry the business 
around the offices until sufficient insur- 
ance had been secured. At the same 
_time, the property owner could not on 
the average acquire more than a super- 
ficial smattering of fire insurance knowl- 
edge. and could not be expected to know 
whether or not he had properly insured 
his varied and fluctuating values—any 
way, until the loss came, and then he 
would have nobody to blame but him- 
self. The agent performs these services 
and more, too. He saves the property 
owner from unfamiliar duties; saves his 
time and energy for other matters; sees 
that values are adequately and properly 
protected, and makes recommendations 
for action that will reduce the fire haz- 
ard, lessen the rate, reduce the premium 
payable—and bring the agent a smaller 
proportionate income for doing his 
‘pounden duty! The agent, in short, is 
an essential factor in the proper pro- 
tection by and universal distribution of 
fire insurance indemnity. 

3. Investments—While doubtless many 
fire insurance companies would welcome 
the opportunity to invest some of their 
funds in mortgage loans on real estate, 
the very nature of fire underwriting re- 
quires assets of a more liquid character 
so that in cases of catastrophe (such as 
the San Francisco conflagration of 1906, 
which called for the payment of over 
$200,000,000 to policyholders), their money 
will be instantly available to meet hous- 
ing situations infinitely more pressing 
than any obtaining in this country today. 
Furthermore, were New York state to 
require of all stock fire insurance com- 
panies an investment in mortgage loans 
of any given percentage of their assets, 
it would undoubtedly invoke retaliation 
on the part of other states until by far 
too great a percentage of the total as- 
sets (perhaps even‘the entire assets) 
would be tied up in this permanent form 
of investment—so tied up as to be un- 
available when most needed. The pres- 
ent laws of all the states now govern 
the investment of funds of stock fire 
insurance companies so as to carry out 
best the purposes for which they are cre- 
ated and operated. Already there is a 
reaction in the newspapers against com- 
pulsory investment by fiduciary corpora- 
tions outside of the purposes for which 
they were created—for instance, to re- 
lieve housing, The legislative committee 
is not in unanimous agreement with its 
general counsel on this point, either. 

* ~ * 

4. Reserves—For the greater protec- 
tion to policyholders, stock fire insur- 
ance companies are not permitted by law 
immediately to have the full use of the 
premiums as paid to them, but must set 
aside that part not yet earned (called 
the “unearned’) as a liability to be 
maintained proportionately to the end of 
the policy contract. This constitutes a 
protection to the insured in addition to 
the capital and surplus required by the 
laws of the several states and the vari- 
ous charters of the individual companies. 
Frequently: this liability is incorrrectly 
termed a “reserve,” though it might be 
properly described as a “reserve for a 
liability.” It is not excessive for the 
purpose for which it is created and is 
ascertained by adequate and painstaking 
‘bookkeeping methods that are thor- 
“oughly approved. To tamper with this 
wise requirement would impair the solid- 
ity of the companies and decrease their 
protection to the public. Here again the 
legislative committee itself is in dis- 
agreement with its general counsel, 
Chairman Lockwood being quoted by 
,hewpaper men as saying that as a prin- 
ciple stock fire insurance companies 
should not be deprived of the interest 





, earnings on their invested funds—a prin- 


ciple already accepted by authoritative 
committees of the National Convention 
of Insurance Commissioners. 

* * * 

5. Earned Premiums—The calculation 
of “earned premiums” is the process of 
the present-day merchant who takes an 
inventory to find out exactly where he 
stands—of the man who is not trying to 
“kid” himself and wants to know 
whether he has made a profit or a loss. 
Out of the “unearned premium liability,” 
established for the greater security of 
policyholders, the several companies 
“earn” a legalized proportion as the pol- 
icy contracts proceed toward maturity. 
All these earnings are summed up in 
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THE NATIONAL UNDERWRITER 











approved formula of “premiums earned 
less losses and expenses incurred,” and 
are entitled to the respect and confidence 
of the public at large for voluntarily 
limiting the profits to be derived from 
their underwriting transactions. Can 
you point out any other great business 
which has so entered upon such an un- 
dertaking? In addition to the 5 percent 
underwriting profit, the companies are 
also permitted to retain 3 percent up to 
of the business and the safeguarding of | a certain point for the establishment 
the interests of policyholders, besides ; of a “special conflagration reserve lia- 
being required by the laws of all the | bility’ so as to strengthen their security 
forty-eight states. to policyholders. Just total these two 

6.—Coordination—To minimize the | sums (5 percent for profit and 3 percent 
cost of rate making and of inspections | for policyholders security) and compare 
where every risk must be rated and re- | that with the profits in any other busi- 


any current year and are balanced 
against (a) losses incurred and (b) ex- 
penses and taxes incurred, to determine 
underwriting profit or loss. It was in 
the consideration of the “earned” and 
the “unearned”’—a highly technical sub- 
ject—that Mr. Untermyer was able to 
trap witnésses into expressions seeming 
to indicate “‘unrevealed profits” and “im- 
proper bookkeeping,” and yet these prac- 
tices are essential to the good conduct 


rated individually, and inspected and | ness you know about! 

reinspected with any change of whatever restates 

nature affecting hazard and/or occu- 8S. Underlying Service. Stock fire in- 
pancy, fire underwriting all over the |} surance companies should have whole- 


hearted endorsement for their coordi- 
high standard of efficiency on the prin- | nated effort—through the National 
ciple of coordinated effort. Any devia- | Board, the National Fire Protection As- 
tion from that principle would materi- | sociation, Underwriters Laboratories, etc. 
ally increase the expense of the indi- ; —to bring about improvement in build- 
vidual companies and so add to the cost | ing construction, to secure the installa- 
of fire insurance to the public. The dec- | tion of fire prevention and fire extin- 
laration for “open competition” violates | guishing devices and generally to reduce 
the principle of anti-discrimination— | the enormous fire waste of the United 
which is the law of New York and many | States—meaning also the saving of thou- 
other states, and is also adopted as a| sands of lives every year—so bringing 
governmental regulation for railroads, | about a natural reduction in the rates 
to safeguard the interests of the public | of fire insurance. In its whole service 
—and would give the large insurer an | of indemnity and prevention, fire insur- 
advantage over the small policyholder | ance is one of the most beneficent eco- 
in the premium rate paid for fire insur- | nomic forces. 


world has been built up to its present 





ance. Ultimately this would create the Any change in the fundamental method 
very “obnoxious monopoly” Mr. Unter- | of conducting the business of fire under- 
myer charges against stock fire insur- | writing as today practiced, except to as- 
ance companies. There are probably | sist in its coordination and simplifica- 


tion so that more exact justice may be 
done to the policyholders in their indi- 
vidual ratings, their several classes and 
their state, sectional and national group- 
ings, would not encourage the establish- 
ment of new companies and would be 
able agreement with the National Con- | the surest means of creating a monopoly 
vention of Insurance Commissioners | by concentrating the business in the 
(composed of the supervising officers of ; hands of those able to command the vast 
the forty-eight states) to limit the un- | sums of money necessary to fight a war 
derwriting profit to 5 percent, under the | of extermination. 


four hundred stock fire insurance com- 
panies in the United States, all compet- 
itors for business. There is no “trust” 
or “monopoly” about their transactions. 

7.—Profit.—Stock fire insurance com- 
panies have bound themselves by honor- 











| COMPANY FLEETS ARE NUMEROUS 


| 
| 
Tendency Is for Larger Groups to Be Formed—Casualty Companies 
| 
| 





Are Included in Groups 








companies to establish fl of Columbus, O., American & Foreign 
Pp st ects, so to Marine of New York, Liverpool & London 


& Globe, Star, Royal Indemnity, Globe 
Indemnity, Thames & Mersey Marine. 
Hartford Fire Group: Hartford Fire, 
Citizens of Missouri, New York Under- 
writers, Northwestern Fire & Marine, 
Twin City Fire, Hartford Live Stock, 
Hartford Accident & Indemnity, Sterling 
of Indianapolis, Federal of New Jersey. 


a ie tendency of the times is for | Queen, Newark Fire, American National 


speak. This was first seen in the 

organization of “underwriters agen- 
cies.” There have been but few recent 
“underwriters” policies put in the field. 
The more modern plan has been to buy 
up old companies and continue them 
in business instead of reinsuring them. 
Many of the companies have organized Atlas and Atlas Underwriters. 
casualty running mates. More and Atwood Fire and Preferred Accident. 
more the trend is toward getting the * * * 
business into fewer groups. The follow- 
ing list shows the more important .com- 
pany groupings, and it will be seen that 
there are very few single track com- 
panies left in the field today: 

Starkweather & Shepley group: Abeille, 
Union of Paris, National of Paris and 


Aetna Life 
Casualty & 
Hartford. 

Bankers & Shippers, 
New Jersey. 

Boston, Cld Colony and Michigan Com- 
mercial Underwriters. 


Aetna Life, Aetna 
and Automobile of 


group: 
Surety 


Pacific Fire and 


Phenix of Paris. British America and Western Assur- 
Aetna of Hartford and Aetna Under- | ance. 

writers. Caledonian and Caledonian American. 
Pittsburgh Underwriters: Superior, Home of New York group: Home of 

National Ben-Franklin, Republic and | New York, Franklin of Philadelphia, City 

Allemannia. | of New York, Home Underwriters, Hi- 


bernia Underwriters. 

Phoenix of England group: Phoenix of 
England, Columbia of New Jersey, Union 
Marine of England, Imperial, Norwich 


North America group: North America, 
Alliance of Philadelphia, Philadelphia 
Underwriters, Indemnity Company of 
North America, 





Great American group: Great Ameri- | Union, Norwich Union Indemnity. 
can, American Alliance, American Alli- North British group: North British, 
ance Insurance- Association, Massachu- | Commonwealth of New York, Mercantile 
setts Fire & Marine, Rochester Depart- | of New York, Pennsylvania Fire, Inter- 


Central West Fire of 
Ocean Marine of Lon- 


State of Detroit, 
Bloomington, Ill., 


ment, North Carolina Home, Capital & 
Merchants & Bankers Underwriters. 


Commercial Union group: Commercial | don. 
Union of England, Commercial Union of Concordia and Wisconsin Underwriters. 
New York, Union of England, Palatine, | * * * 
Pafornig, American Central. Mercantile | phoenix of Connecticut group: Phoenix 
Seid tadeswriters, Atieitic Under- | of Connecticut, Connecticut Fire, Equi- 


table Fire & Marine, Protective Under- 
writers, Equitable Insurance Alliance, 
| State Midwest Department of Iowa. 

American Eagle, | Fred S. James & Co.: General of Paris, 


writers, Ocean Accident & Guarantee. 
* « * 


Henry Evans group: 


Fidelity-Phenix, Continental and Far- | Urbaine and Eagle, Star & British Do- 
mers of Iowa. minions. 
Corroon & Duffey group: American New Hampshire group: New Hamp- 


Equitable, Knickerbocker, American In- 
ternational Underwriters, Manufacturers 
of Chicago. 


shire, County Fire of Philadelphia, Gran- 
ite State. 
Niagara and Niagara-Detroit Under- 


Underwriters. 
Royal and L. & L. & G. group: Royal 


| 
American of Newark and Jersey Fire | writers. 


serve, and Iowa Underwriters. 





National Security Fire Ins. Co. 


Agents Wanted in Nebraska, lowa, 
Kansas, ‘Colorado and Wyoming. 
“Agency Service With A Personality’’ 
OMAHA WS A, 











CHARLES H. HARRADEN 
Managing Underwriter 


H. M. BARFIELD 
President 


H. S. BASSETT 
Secretary 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 











The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


ASSETS - - - - - - 
SURPLUS TO POLICYHOLDERS - - 


$1,850,693.98 
1,128,562.31 





LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
wi in, lowa, Mi ta, New York, Massachusetts, 


Rhode Island, Louisiana, California, 
Tennessee and Kansas 








AReliable Progressive Agency Company Representatives solicited 








ANTHONY MATRE 
President 


HENRY REIS, M. D. 
Vice-President 


JOSEPH BERNING 


Vice-President 


NAPOLEON PICARD 
Secy-Treas- 


Licensed in the following States: 


Colo.; Ill; Ind.; Ia.; Ky.; La.; Md.; a -_ Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. Is N.Y N.C; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE . 
ASSETS OVER $1,500,000 CHICAGO 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio ; 
Organized 1883 


HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - - - - - MICHIGAN 


PHILIP BREITMEYER, Pres. GEORGE K. MARCH, Sec. & Gen. M@gr. 








Dubuque Fire & Marine, National Re- 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Towa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office: ° Sheibyville, Illinois 
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FIRE— 
MARINE— 
AUTOMOBILE— 
RIOT and CIVIL 
COMMOTION—EX- 
PLOSION — SPRINK- 

LER LEAKAGE —TOR- 
NADO—RENTS—USE and 
OCCUPANCY — TOURISTS’ 
BAGGAGE—REGISTERED MAIL 


OldColony 


Jusurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 























— Boston 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 
MORel MSSCS acsicecccvavcvnd $13,616,501 
BABMMCCS oo ccccces 
Net Surplus 
EES eer 1,000,000 
Net Surplus to Policyholders 4,656,315 








FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION — TORNA- 
DO—RENTS—USE and 
OCCUPANCY—TOUR- 
ISTS’ BAGGAGE— 





Total Assets 


REED SG aGhovaeossnsieaesisc 
REGISTERED Net Surplus.. 
MAIL CO BRR ee 


























HOME OFFICE, 87 Kilby St., Boston, Mass. 


Western Department Pacific Coast Department 


Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers A. T. Bailey, Manager 




















PROVIDENCE WASHINGTON INSURANCE Co. 
PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


FRED. B. LUCE, Manager 





Cc. E. CLUTIA, Asst. Manager 








| FIRE 
5 TORNADO 
: eC THEFT 
in COLLISION 


, CASUAL SURANCE CO. PROPERTY 


DAMAGE 
| HAMILTON, OHIO _ LIABILITY 


| THE RIGHT WAY TO WRITE AUTOMOBILE INSURANCE 








THE GENERAL AGENCY OF 


Automobile NEARE. GIBBS & LENT 


CINCINNATI 
“The Office With the Quick Service” 


Handles eight companies for automobile fire, theft and transporta- 
ec n t Ss tion insurance and has an agency organization, with first class 
.) special agents’ and adjusters’ service, in fourteen states. 


Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, Ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling.salesmen floater insurance. 








Attention! 











(Established in 1782) Head Office: 
100 Williams St., New York 
; s Insurance Exchange, Chicago 
Marine and Automobile Dept: 
OF LONDON 27 William St., New York 
Automobile—Use and Occupancy—Tornado—Sprinkler Pacific Department : 
FIRE Leakage—Explosion and Riot and Civil Commotion. 343 Sansome 5St., San Francisco 

















Capital of Concord, Underwriters Fire 
of Concord and Eastern Fire of Concord. 

Employers’ Liability and Employers’ 
Fire. 

Security of Cincinnati and Eureka Fire 
& Marine. 

Fire Association, Philadelphia Under- 
writers, Victory and Reliance. 

* * ® 

Fireman’s Fund group: Fireman’s 
Fund, Home Fire & Marine, Pacific Un- 
derwriters, Occidental Underwriters and 
Hawkeye Department. 

Firemen’s group: Firemen’s of New 
Jersey, Mechanics, Girard Fire & Marine 
and Firemen’s Underwriters, 

General Accident and Potomac of 
Washington, D. C. 

Keystone Underwriters: United Amer- 
ican, Union of Pittsburgh, Western of 
Pittsburgh and Globe of Pittsburgh. 

Netherlands and Great Lakes. 

Hanover Fire and Illinois Under- 
writers. 

Svea and Hudson. 

Century, Independent, Assurance Com- 
pany of America and Colonial Assurance. 

State of Pennsylvania and American 
Underwriters, 

J. S. Frelinghuysen group: Stuyves- 
ant, Industrial Fire of Akron, O., and 
Insurance Underwriters Agency. 

* * * 

London & Lancashire group: London 
& Lancashire, Orient, Law Union & Rock, 
Safeguard, Standard Marine, English 
American Underwriters, Marine of Lon- 
don. 

London Assurance and London Under- 
writers. 

London Guarantee & Accident and 
United Firemen’s. 

Scottish Union & National group: 
Scottish Union & National, State of Liv- 
erpool, Maritime of England, British Un- 
derwriters. 

Marquette National and Great Western 
Fire. 

National Fire group: National of Con- 
necticut, Mechanics & Traders, Colonial 
Underwriters Columbia Fire Underwrit- 
ers. 

Forest City Underwriters. 

Milwaukee Mechanics and Milwaukee 
Underwriters. 

Minneapolis Fire & Marine and Globe 
Fire Underwriters. 

National-Ben Franklin and Ben Frank- 
lin Underwriters. 

National Liberty and Washington Un- 
derwriters. 

National Union, Calumet Underwriters, 
Duquesne Underwriters. 

Pittsburgh Fire and Firemen’s & Me- 
chanics of Indiana. 

Northern Assurance, Northern Under- 
writers and Indemnity Mutual Marine. 

* * * 

Crum & Forster group: United States 
Fire, North River, Union of Buffalo, 
Richmond Fire and United States Un- 
derwriters. 

Northwestern National and Northwest- 
ern Underwriters Agency. 

Omaha Liberty and Nebraska National. 

Sun of England, Patriotic and Sun Un- 
derwriters. 

Preferred Risk Fire, Sunflower Fire 
and Universal Underwriters. 

Providence-Washington and Provi- 
dence Underwriters. 

Royal Exchange and Exchange Under- 
writers. 

St. Paul and Minnesota Underwriters. 

Security of Connecticut and New Ha- 
ven Underwriters. 

yeorge Washington Fire, Pilot Fire, 
McAllister Underwriters and Abraham 
Lincoln Fire. 

Superior Fire and Allegheney Under- 
writers. 

Twin City Fire, Midwest Underwriters 
and United American Underwriters. 

Utah Home and Commercial Under- 
writers, 

Westchester Fire and Delaware Under- 
writers. 

Great Union of New Orleans and Un- 
ion Indemnity. ; 

Standard American of Chicago and 
Great American Casualty. 


Creates Moral Hazard 
NEW YORK, July 5.—Underwriters 
continue to complain of unsatisfactory 
conditions in the automobile field holding 
excessive values on cars create serious 
moral hazard. 


Cairns in Rating End 
Robert T. Cairns, son of E. T. Cairns, 
assistant manager of the North British, 
has gone with the New England Insur- 
ance Exchange as a Dean schedule rater. 


Lewis & Gendar have been appointed 
New York City agents of the London 
& Scottish. The agency already repre- 
sents the Commonwealth. 
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the trouble. 


‘merely renewing a policy he 
earning about half of the commission 


lot of talk about increased values and 
‘the necessity for additional insurance to 
‘cover the increase, but when you come 
‘right down to 
' done about it. 


the added 
- insurance 


(and you can usually get all the time 
4 , 
/ you want with a merchant in a small 
' town), 


' Then switch over to the question of in- 


' gument about it. 


_ ing put up in the case of a fire. 
_ ally quote a few statistics showing that 
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APPOINTING NEW AGENTS 
(CONTINUED FROM PAGE 20) 


It works both ways. If I 
get into a town where my agent is a 
nonproducer, I like to take him around 
and show him the bets that he is over- 
looking. I like to have him see that in 
is doing 
about half of what he could do and 


that he should get. There has been a 


it, very little has been 
Everybody knows what 
is worth more, but they have 
out more insurance to cover 
value. Why? Because their 
men have not given them a 
solicitation for more insur- 





they have 
not taken 


good stiff 
ance. 


“Tf you are talking to a merchant 


you have only to have him go 
pack over his books to see what he was 
paying for stuff a few years ago and | 
what he is paying now. Get him to 
strike off a few totals to see the enor- 
mous difference in the prices of things. 


surance and you will find that he is 
carrying very little more then he was a 
few years ago, in spite of the fact that 
prices have doubled and trebled. He is 
simply underinsured and there is no ar- 
Then ask him what 
he would do about having a new build- 
I usu- 


in 1915, 1,000 feet of framing lumber 
cost $20 and now costs $46; that 1,000 
feet of finished lumber cost in 1915, 


$27 and now costs $57; that a keg of 
nails in 1915 sold for $2 and today sells 
for $5; that a ton of plaster cost $6.50 
in 1915 and sells at $15.75 today; that 
a gallon of paint which sold in 1915 
for $1.85, sells for 3.15 today; that 1,000 
brick that cost $7.50 in 1915, sell for $14 
today. I let his mind dwell on the fact 
that labor is scarce and is being paid 
high wages; that if he should have a 
fire, it would take more than the ordi-' 
nary amount of time to replace his 
building and for that reason he needs 
use and occupancy insurance. I merely 
try to have him consider fully the pres- 
ent day situation, to face his insurance 
needs on prevailing conditions and not 
to buy his insurance for the same rea- 
sons that he used to buy it. When a 
man sees the difficulty of building re- 
placements, then I bring out the fact 
that the identical materials that have 
increased in value are the ones that 
entered into the construction of his 
building which was erected prior to 1914 
or 1915. Therefore, his present building 
is worth perhaps twice what it was 
when it was erected assuming that it 
has been kept in a fine state of repair. 
This kind of a talk gets the business, 
not because I give it, but because it is 
simply a case of making a man see the 
facts and once he has seen them, he acts. 
After a local agent has made a few visits 
of this kind with me, he begins to take 
on a little enthusiasm about the selling 
end of the business. He gets a better 
idea of what the possibilities are. 
* * » 

“Now then take the man who has 
never been in the business. He asks 
how much he can make, where he can 
get business, how he can get it, and 
what to do. I proceed to show him. 
I get from him a list of the people he 
knows in the town and make up a list 
of my own and start out. A cold can- 
vass for fire, tornado, use and occupancy 
and rent insurance will bring a certain 
of amount of business in any town at 
any time. It is simply a case of seeing 
enough prospects. Any man who will 
give you the time to hear your story, 
will buy. The man who is fully insured 
these days is a rare bird. Merchants 
and business men do not want to be 
underinsured, they simply do not know 


they are. When they have been shown 
the inadequacy of what they have 
bought, they take out more. To sell it, 


it is simply necessary to get a decent 
hearing. Another thing, the agents who 
are brought into the business on this 
basis do not have any old fashioned ideas 
about what a local agent is supposed to 
do. They think that to get business it 
is simply necessary to get out and hustle 
after it, the same as a life insurance 
man does. They have not been taught 
any other way. That is their idea of 
a local agent’s duty. They do not slide 
along from one day to the next on the 
theory that they can sit in their office 
and have the business come to them. 
They are put into the business on a 





good wages, 


agent. 


cases does more harm than good. 
tain agents, and good ones at that, would 
actually be offended by the young man 
who would come 
get a lot of business from under their 
noses. 
up. 

greater production, this type of field man 
would hurt his own cause. 
this kind have to be handled differently. 
They require special treatment that the 
older 


visit and to make only a 


salesmanship basis and make the livest 
kind. of producing agents. 

““T do not care anything about whether 
the man I am trying to bring into the 
business has a regular and steady job 
er not. Perhaps he is getting pretty 
but I can show him how 
to make more money and build a per- 


manent future for himself.’ 
* 


a * 

“Cf course this young and aggressive 
type of field man is not the ideal special 
He is probably oversold on the 
importance of salesmanship and in some 
Cer- 


into their town and 


They would resent being shown 
Instead of stimulating them to 


Agents of 


and more experienced field men 
better understand. Men of this type 


need a certain amount of toning down 
|} and polishing off, 


but what they have 


been able to do during the last couple of 
years in the way of bringing new men 


into the business, and in selling insur- 


ance instead of simply writing it, ought 
to 
easy 


make some of the older and more 
going field men see that the ex- 
perience they have accumulated through 
the years is not necessarily the final 
word in field work. Diplomacy, tact, 


foresight and experience greatly add to 
a field man’s equipment, but aggressive- 


ness is one of the most important qual- 
ities and when a field man loses it and 


commences to drift along, secure in his 


ability 
them, 


to please 
to make a 


agents, to cultivate 
‘satisfactory’ agency 
comfortable 
increase each year, he has outlived his 
real usefulness and is not living up to 
the real possibilities in his field.” 


CANCELLATION RULE 
FOR ALTERED POLICY 


Question—Can a cancellation of a 
policy be governed by an arbitrary 
rule? Must a cancellation be on a pro 
rata basis, or a short rate basis, to make 
the question a little more clear, is there 
an intermediate between the pro rata 
and short rate rule? 

What is the correct return premium 
due to the assured on the following 
transaction? 

“A policy is written for a term of 
one year in the amount of $1,000 at the 
rate of 60 cents, making a premium of 
$6.00. After the expiration of six 
months, it is agreed to add $1,000 more 
on a pro rata basis, at the same rate per 
annum, making an additional premium 
of $3.00. The policy now stands at $2,- 
000 with a premium of $9.00. After the 
policy has been in force nine months, 
it is to be cancelled and _ rewritten. 
What is the return premium?” 

Answer—To take up your questions 
as you ask them: 

1. Yes. 

2. <A policy must be cancelled either 
on the short rate or pro rata basis. 
There is no intermediate rule. Where 
a policy is increased a portion of the 
contract may be cancelled on one basis 
and the remainder of the policy han- 
dled on another basis, but one or the 
other rule must be applied. As an illus- 
tration of a case where two might ap- 
ply to one policy, there might be in 
force a $10,000 contract and the policy 
might be ordered reduced to $5,000 by 
the assured. The company would can- 
cel $5,000 on the short rate basis, and 
would cancel and rewrite the other 
$5,000 on the pro rata basis. The short 
rate method of cancellation could not 
be made to apply to the rewritten por- 
tion of the policy amounting to $5,000. 

3. Answering the case you submit, 
both policies would be cancelled on the 
pro rata basis. On the policy carrying 
the $6 premium there would be a re- 
turn of 25 percent or $1.50. On the 
policy for which a $3 premium is 
charged there would be a 50 percent 
return of $1,50, making a total return 
premium of $3. 





“McGigges,” said a blunt man who 
knew him, “is a corrupt politician, “T 
don’t believe he ever had an honest 
conviction—if he had he would he serv- 
ing it out in the penitentiary..” 











SIXTY-EIGHTH ANNUAL ‘STATEMENT 








of Watertoron. 1.4. 


W. H. STEVENS, President P. H. WILLMOTT, Secretary 


January 1,"1921 





Reserve for Reinsurance - - - - $3,688,555.43 
Reserve for Losses, Taxes and All Other Claims - 979,561.72 
Reserve for Contingencies - - - - - 200,000.00 
Capital - - - - - - - 1,000,000.00 
Net Surplus - - - - - - _1,614,092.61 
Total Assets - - - - - - - $7,482,209.76 
Surplus to Policy Holders - “a. a - $2,614,092.61 
CHANGESJIN 1920 

Increase in Assets - - - - . $770,539.86 
Increase in Reserves - - - - . 666,787.23 

$103,752.63 
Decrease in Net Surplus - . - - - 396,247.37 
Increase in Capital Stock - - - . - $500,000.00 

















National Liberty 


Insurance Gompany 
of America. 


Cash Capital - - - $1 ,000,000.00 
Assets 36 - =  $12,071,029.44 Net Surplus - = - - $3,505,957.42 
Liabilities, including Capital 8,565,072.02 Surplus to Policyholders - - 4,505,957.42 


HEAD OFFICE: . 709-717 Sixth Avenue, Cor. 4Ist, Street NEW YORK 








HAWKEYE 


SECURITIES FIRE 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 














INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. ‘STOKES GAYLE T. FORBUSH, 


ARTHUR WALLER, 
United States Manager Associate Manager 


Assistant Manager 











WANT ADS PR ny inch, one time, 


me Column wide $3.75 


NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 

















PITTSBURG UNDERWRITERS 
2 ee Commonwealth Bldg., Pittsburgh, Pa. 


‘Underwritten by 


Allemannia Fire Ins. Co. Republic Fire Ins. Co. 
National-Ben Franklin Fire Ins.Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,000 Assets, $11,470,718.00 
Surplus to Policyholders $4,475,086.00 


G. R. Goodsell, Columbus, Ohio, State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
w. P: Rey, Mgr., Indianapolis, Ind. 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 
NEW AGENTS SOLICITED 
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Casualty Premiums Received and Losses Paid During 























--Acci.-Health—, -— Liability — 7-Work Comp.~ -—Fid.-Sur—, -—Plate Glass—, 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
Aetna 9255 PRE 222,942 68,327 189,169 111,655 255,001 149,857 69,993 26,827 
vneen 200,812 517,597 129,787 Bts7¢ 481,551 «...... Gaemune Skis. _ ahem 
mer. piers aes es pekeew FEHR asia eae wiemae | kre ees 
Amer, 68,234 100,857 27,958 55,529 MEU A. ” ccdiee, |. cheats 56,838 
Amer. 5 SA 55,899 13,907 Neer SES 5,876 4,455 ...... 
Amer. Mine Own. Mut. ES et ee ee SS ee eee 278,396 Sy ere Kesey |) “| baverstwie 
MOOT, (ARE. RBS 5 0 0's 6.06 0 5,0.5,0,.0 Peas 98,321 13,916 721,886 po x) nee ee dies 
Amer, Reins. .......... — 2 15,722 ae 181,549 Botdes: | ieee, “cain Lge 
mmmer, Burety oc... cs..c = pais = oie bce ees pees Ree BO @18,517  j$$(79,648  ...... 
Assoc. Empl. Rec. _- Cahane » seem ts lg ee tee 6,473 340 S6GEen,  ‘<MaeAS ~ <hehwes ° 
cn he eassisbie® seco o- . Sees 2,634 eae bibica paesas! « “oes ay eae 2 wadarece 
SRE, ML OO. MERON. oS cist scescness  . Scenes 32,551 29,781 81,176 ~ Me. “cpctne-. -aareaee | lhe 
Columbia Cas. .. 425 8,829 gues se 7 Sidodée 243 1,595 
Commercial Cas 81,933 193,128 109,098 30,932 *'9, 988 ae emis =< 44,243 
Commonwealth Cas 39,793 126,982 48,645 seelaeciare pistes | «corte ) | ates “Oe Seeerems 
Continental Cas...... 122,814 96,712 40,220 203,178 a ee ‘ ° 9,022 
Employers Indem..... 5,330 3,786 49 6,691 88 | Pe an 2, 
Employers Liab......... 14,730 438,327 119,617 923,327 364,193 2,442 99 23,413 
ee pee a ee 8,936 Paes 2 SOUR, ecw. 2 cece. Cee cues 
RORUEIO MARU he os am .nisawiey. « amiesuers 82 sme 256,308 — eee | tee Ea 
European Gen. Reins.. 1129,455 23,167 18,440 435 tO oe 110,624 31,319 . 
ko ee eS ee See 39,574 a et Y eae) vee ee 
Fidelity & Cas.......... 185,394 93,376 291,113 117,868 364,201 136,317 199,348 54,177 86,316 
i Ce nt Like saecs calisted. ateeests Skee dooce  . eee 410,027 CMtee- Keatewe 
eneral Awol... <0... 149,173 55,453 211,615 44,428 75,222 SapeOe ~  aeses attics | tacos 
General Cas, & Sur...... 170 ee 2,499 ecccece 3so0'> seeews® . Grease 1 -\eeniets 2,584 
General Indem......... Ae aeee Soke S| ween” || JeeSbibie  ccnbamiel!, decile “Gudi-Leacge emai ieieen! lancome 
SUM MENNL Sach Gseer: badass) Ph eesiiec 81,240 85,236 —870 a 8,288 
Globe Indem............ 51,790 24,352 299,616 91,649 398,819 113,393 201,329 134,125 73,729 
Guarantee of No. Amef.. ...... «= ssccee Seeeoe one wes Sheaee 88,508 11,784 baa erere Steose 
Grange Mut, Cas........ 803 142 ee 78 opeiaé aco) ag a ek ee Se ee 
Hartford Acci. & Indem. 10,104 2,368 182,133 98,140 367,267 140,362 100,795 9,289 26,664 14,146 
Indem. of No. Amer..... 20,592 1,205 28,184 117 4,260 16 ae ene ore ee 
Integrity Mut. Cas...... 508 450 1,963 105 94,667 pes || eet, Sea er aa sre 
MDORSIMLIGMEA SERMCUIEY. 50 ccescs ‘swwaee seaees. . danaen — SS ee ltd aces arene >. (eeeaves 
PURINE SONAL, GUC ccccs- cb ccc swees - seeinje< 42,019 Er: ee en knew 
SR ES CaS us sie eweisew  aineibrata 65,403 3,314 540,349 _ Se een ey. | aye ey, ., _ acarescuae eRe 
eT SAO O MND nick apse: GREER: 0 ees, § monenie sine sesame. - witieneiens . .clechne 58,700 24,494 
London & Lanc......... 3,536 3,362 55,175 20,966 4,068 —- 411 3,273 81,179 9,469 3,642 
London Guar. & Acci.... 32, 10,973 317,454 133,074 378,763 Dees Beer seen” ges co. Peeters 
SOO MEE, CORB. wceccs  wivccese gn eae 29,677 BEE Vsareiesrene- tate eteleie! bois | -wratarece Pe a 
PERCE NOOB. .60ccs cunsn 8 ©6400 107,588 30,589 211,883 SES Pa aitG. | “RAGING oe aie 
Manutacturers THAAD... «050.5 » 9s se-ce% 8,142 77 59,091 | Eee Ene es ee 
Maryiane CBR......55.. 57,271 9,804 584,589 266,180 533,490 116,655 7,000 103,692 45,484 
Massachusetts Bonding.333,949 137,705 88,241 34,744 1,509 41,172 5,198 1,345 27,043 
ROU ee TORU OS 5 0:00: 5inie bee 6. aie * 00% eee 51,247 1,488 |  Bseewel sdavigie.  wikeites | Lommel ean 
Metropolitan Cas. 6,881 ee a ce Rew Saatles . wceaee Pe ee ee eee 108,288 48,747 
POERIEEMIOUN Ais. ssc seueies  Uaecees - Giaeet soma ah o:5.9 eia6 514,599 ae scoee  “wepelee 
New Amsterdam Cas.... 16,147 10,537 63,267 21,101 72,308 29,838 63,100 30,697 17,267 9,669 
Bw. a. eeeeutry & PSG. ws .x2.56 ee aie 7,142 OD OMEN seanies. Gadwts  “Matnres 52,426 22/829 
i i DERN: AO aca esc ce eekaes, af shea. ear ee 11,820 Eine = aes “aie eee | umber 
New York Plate neues cp siihieiingets alkene Homie tiie, iy Nie tae ie se ielninaere I ue anaes See, leeiaeie: > — «pemebnns 171,885 77,442 
Norwegian Globe.. 60,989 28,020 iar 122,795 42,118 110,239 TE FPR OO eteists 324 
Norwich Union ......... 43 3 17,552 4,339 4,148 1 nro ae <aies 1,900 638 
Ocean Acci. & Guar..... RS 354,418 » 722,499 cnn ees ee ee 
Pe OEIC aS Saas cae hae “Agee: —apbeaaies  geatien's 874,263 Yo eee Spal” xigeees el eee ees a 
PON Dien: AMBOC ss ses cist ales yO) Beeeawe's 262,705 43,508 2,401,175 BEI 8 ie nee kates. een atoe 
Poi tt <<sstcbsesichenin shes  os-Geass.- a seates Geer  _veeste ° 18,83: Me? ee... VES 
Preferred Acci.......... 95,183 39,761 163,215 Biels . . ssheas. 2 Seuss 51,742 So ee SS ee ee 
pao a Co) ae eae 988 98 53,153 25,741 74,779 17,613 29,78 29,817 15,163 7,463 
SOP OE DONDS 9.0.00 cen es 24,235 9,496 274,896 92,208 295,113 102.263 116,890 10, 256 45,351 19,813 
BOCOrACy SEE COG. cssccceecess ssuanva 6,873 3,838 15,490 Uo. ews «86 Saami! “Wiens etn 
Southern Surety ........ 58,050 29,504 . 20,789 16,502 24,489 14,401 89,385 38,817 2,522 2,045 
Standard Acci.......... 169,92 63,044 286,022 139,887 600,8: oS re aavatciae:) | ap PARIS eh Tetreters S 
EP sc aecaw see acabe 847,479 321,263 1,096,021 304,195 2,913,276 POMPEO). ustaiersiers.») | id atsce es a ee brioee 
Travelers Indem........ 21,457 Pn cde teeaese  ~ipchécme hs De. mending § 9. -gedebe « » Vepiheae 72,110 22,017 
UGIDNHTBOOM. «2... 2 000cs 109,501 10,827 58,067 3,699 30 | ae eee 35,922 6,922 
NS. Se, OMIT oo 0-0 :4-0-00:0 98,118 37,376 140,235 62,394 296,361 MND Decinirs, acetic 19,934 9,924 
U. S. Fid. & Guar. 40.560 10,586 245,734 66,277 500,154 134,465 496,467 212,249 36,282 16,587 
Se, tee DSS ccm aces ardieds Pet cesses “Mauienw “ipceceen , cent 46,834 SOD ees epee 
Ro See OER eS ita) hiding ae . LSS | —uWARoe  OeeeRe | “etiiemn) —  Seaiees |) tse 104,104 55,557 
Re ig a aie aes ee 1,733 coe. Caen eaten “nates 
RITRIUCAOR BEMNOI MKON v0. 550560. fh 0 Seie-s 2,803 ine | aoe" “Lewiiste Is ip dc cavecn ln ueenees 0 “bsanash 
I OERIAL Oc noGucassss  <sawse J ee 36,893 8,034 aiaystin, = heetoeee 
OND Sa bese seis ceisis-sior More esaie Bee). ( saness 29,403 Oo aeawee «=. ecaeareate 
Zurich General ......... 518 50 61,149 15,705 84,507 ZEEE S wets ‘ 
Companies Writing Accident & Health Only in PENNSYLVANIA 
Prems. Losses Prems. Losses Prems. Losses 
aMON. MENND a  o ot osc ee a AS Equitable Life, N. Y... 94,423 TO00S “BRR G i ACO 66g 605k bse 24,259 12,688 
Brotherhood Acci...... 102,753 55,660 Federal Cas........... 47,460 15,663 Metropolitan Life...... 4,217 900 
Columbian Nat’l..... 34,391 36:345 “Wederal: Tile. < dc vscscvs 21,212 9,828 Midland Cas....... 5,302 823 
Connecticut Mut....... 152,492 53,798 Inter-Ocean Cas....... 37,615 11 0Ti. *Waetional Cae. .......<53. 52,852 17,272 
Co-Operative Cas...... 163,711 124,865 Loyal Protect......... 36,691 16,244 at be Life, U. S. A 274,968 69,026 
Sy go. wr 10,484 4,379 Maryland Assur....... 85,657 47,902 Nat’l Life & Acci...... 17,060 4,521 
Equitable Acci...... : 146 68 Masonic Protect....... 245,956 98,205 Nat’ 1 Relief Assur.....130,501 47,057 


Casualty Premiums Received and Losses Paid Out During 1920 in WEST VIRGINIA’ 


r— Acci.-Health——, -——Liability——\, 


Prems, 
Bre oe, cence ce cee ee $ 189 
DOtna: TALC 666seecnwees 
Sl rs cree 
Amer. Surety ..ccseces 


Employers Liab S06 
European Gen. Reins... 13,380 
WIGSNy G COR. . wc ccc 36,655 
Pidelity &@ Deposit ...... secs. 
REOIOTE BIDOL. cos caccs 5,238 
i a eee ae oe ae 
TIDUS FOMOM. 5. oes oc00> 1,807 
HlarG@waere Sut. CaB.... sceccs 
Hartford Acci. ........ 2,351 
Gloyads PiRve GIABS..6 65 secess 
London Guar. & Acci... 4,548 
DERE VINE TOR: .occc css 5,433 
Massachusetts Bonding. yr. 
Metropolitan Cas....... 

a ee 
New Amsterdam Cas... 1,447 
OE ey la eee 


New York Plate Glass. 4,843 
Ccean Acci. & Guar.... 
Preferred Acci, ........ 
BOVR) PRGOM, ©... o:n5sc0e 2,744 
Southern Surety 25 





POMMERTE ALCL, . 2 \0.0.6:<:0:0 45,122 
iss i ee 71,770 
Travelers Indem....... 876 
Oe OS eee 1,976 
ef Se ae 16,934 
U. SS. Pid. & Guar...... 7,747 


Losses 





Prems. Losses 
$ 14,386 $ 2,385 
49,786 6,259 
6,969 100 
"4,298 bie 
29,603 1,180 
lero 
27,254 7,245 
15,771 "'9,550 
4,028 70 
10,996 548 
436 86 
6,809 404 
19,8357 601 
3,993 1,179 
"2,858 peor 
183 646 
29,317 7,066 
4,178 150 
18,484 919 
22,132 "3,721 
58,108 7 feeb | 
° ieee ae 
4,273 802 
36,731 2,270 


7-—Work. Comp.—, + -——Fid.-Sur.——, 
Losses 


Prems. Losses Prems. 








(CONTINUED ON PAGE 47) 











r~Auto-T.P. — 


-—Burg.-Theft—, 
Prems. Losses Prems, 
102,394 27,720 438,929 
bP ences 76.760 
3,183 61,782 
6 2,449 
"491 
‘22,429 
ere 2,043 
uae 133,496 
oeewale 28,679) 
1,196 54,977 
Meeues 4,739 
25,728 166,047 
Sears 12 
39,323 re 
ere eee —I18 
48,969 117,025 
OS —H———— eee 
10,112 101,618 
esses 2,730 
“" 32 61,296 
21,363 127,304 
‘42,857 14,887 ‘$4,997 
sy; ll eee 6,642 
ey 45,722 
wou pehaae "8,631 
5,973 "642 23,331 
43,966 18,010 121,213 
eieetel al wremeteres 2, 
weressuga) - | Ceretarere’e 33,214 
i Te 1,586 
180,501 77,456 215,647 
10,910 4,992 24,730 
14,645 13,888 jemi 
84,542 Pe 0 Ce 
Tae | emecene 43,129 
3,498 2,727 2,708 
110,927 23,760 aie Se 
3,144 1,270 4,035 
50,186 ners 123,550 
saenepeie Lilli] 14s,639 
‘49,733 14,940 78,779 
3, 30,524 623 
34,282 32,125 100,179 
Sr ae or 1,620 
—2,752 503 11,73 
er a core 34, 
228,638 25,445 473,706 
16,445 29 21,616 
23,338 3,280 40,131 
112,407 50,966 91,320 
665 
222 
Prems, 
No. Amer, Accel... ...6<. 48,813 
BPRCRIC. DRUG 5-6-5655 5-4c0cn-d 103,246 
PCCPICSS OBS vies ccs Kececee 14,448 
Provident Life & Acci. 54,604 
Red Men’s Fraternal... 13,378 
Reliance ife...,....6. 0 3, 
Ridgely Protect....... 52,036 
standard Life... . 666s. 41,392 


1920 in PENNSYLVANIA 


| July 7, 192: 


Govern 


y Provision 





Like 
( 
a The law 
si for all n 
rete hire in IM 
++eee nor Small 
LIU The bill : 
_s one origin 
os tae act being 
hee: vehicle lay 
58,054 . 
19°59¢. ties act. 
63,232) and even | 
11, poe nal one, g 
96,553— ers only 
238.333, bond witl 
Pry pany or v 
39,78) cured by 
“seem ‘Tl of the fac 
"*""""E ance polic 
24) ble comp 
tion of f 





pay whicl 
nal bill. 





Ins) 
Losses This wi 
166 ble for in 
30, ae 
6.596 option 1s 
24,220 ing comp 
4,700 @ and cert 
18,825 © could be 
33,83) 


for losses 
only alte: 
and as t 
violation 
doubtless 











tire fron 
-—Plate Glass—, ;-—Burgd-Theft—_ -Auto-T.P.Dam- may b 
" Pecma, Losses Prems. Losses Prems. Losses y be 
$ 3273 §$ 1,362 $ 4835 $ 496 $35,134  $.17,958 . the ca 
cieeeel Cs eae. aupelewiaie: - \eicievcnities .. <anMenee eee of $360 « 
ia oe.) Se OS =. ae 
fe Goa 7 eee 6,730 3,895) cab own 
1,4: 512 aa eer 14,297 2,496 premium, 
ee = Lee te 0,695 662 ere a 
10,522 3,538 Or.  wsouee 16,76 9,02 | Personal 
Fite ae 3447 2.452 pepe smn eevee | Which hi 
a eee 7 5 14 
ae i a 
2,993 1,690 1,090 277 5,614 1,711 Th 
pee 7 ees S Re. ee 363 6 e A 
1,452 436 2,045 283 3,785 2,247) ably be 1 
7,851 OOED.- - udazceee VSS eR eee “age such as 
5, ee IO 1,144 37 10,135 4,2 : 
8,345 2,192 S781 1,675 6.553 406 Pr ae 
4,693 2/265 1.207 69 975 327 § Of enter 
4,865 3,083 mn = keeéSee. | aeGe” 6 se F writer s; 
See nee 8,553 582 {iis a! 
1,491 779 506 338 903 363 po wi 
3,763 2,837 ie ret heey 17 142) ¢xpected 
eee. .ctiacet () Breeey » akatieeen. baleieeros! ... © Compan 
344 179 4,617 315 10,726 4,223 the futy 
ee, Me ge 863 336 1,220 601 B have tal 
1,930 1,254 1,446 999 10,178 5,016 _ 
EO, ee COM eh i 1 .eeee fe Past. 7 
mie ate dee = tee ee eae 10,852 3,754 of the r 
a Cisse: _”. Siovsineye 8 SRNMtuegey ee ME cies 83 WE big tine 
809 312 15,582 860 31,535 5,633 h 
1,841 759 me adiceas 1,097 464) the cha 
2,286 157 i ee’ 3,024 152 but the 
7,640 4,360 16,303 315 1 4,789 rect, | 
made b 








AQ WWWw\\ wy > ynwyyr77,100 9 7 °° 7" ®™ 


© NEW TAXICAB LAW TO 





18,295) 


42,231 


12,48] 


ee eee 


' act being an amendment to the motor 


11,264) 


se eee 


24,820 
39,784 


ee eeee 


gs 





33,83) 
21,993 


A} 


yam. | 


,OSSes 
17,958 





» ing company 


























| ble company. 


3) July 7, 1921 


BRING MUCH BUSINESS 





6 | Illinois Measure as Signed by 


Makes Insurance 
Requirements More Strict 


Governor 





t REALLY NO ALTERNATIVE 





Provision Made for Bond, but Few 
Likely to Be Filed Under 
Conditions Imposed 





The law requiring liability coverage 
for all motor vehicles operated for 


| hire in Illinois was signed by Gover- 
' nor Small on June 30 and is now a law. 


The bill as finally passed is not the 
one originally considered, the present 


vehicle law instead of the public utili- 
ties act. The bill is the same in effect 


' and even more stringent than the origi- 


nal one, giving the motor vehicle own- 
ers only two options of protection, a 


' bond with a responsible surety com- 


pany or with two personal sureties, se- 
cured by real estate to twice the value 
of the face of the bond, and an insur- 
ance policy in a solvent and responsi- 
This removes the op- 
tion of furnishing proof of ability to 
pay which was contained in the origi- 


' nal bill. 


Insurance Only Alternative 


This will mean somewhat of a scram- 
ble for insurance coverage, as the bond 
option is practically a joker. No bond- 
i will consider such risks 
and certainly no _ personal sureties 
could be found to stand as securities 
for losses of $10,000 on each cab. The 
only alternative is the insurance policy 
and as there are severe penalties for 
violation of the law the cab owners will 
doubtless either seek coverage or re- 
tire from the business. This latter 
may be done in many cases, for few 
of the cab owners can afford premiums 
of $360 on each cab. That, of course, 
is the purpose of the law, for if a taxi- 
cab owner cannot afford to pay the 
Premium, he certainly cannot pay any 
personal or property damages for 
which his cab may become liable. 


Associated Companies in Field 


The Associated Companies will prob- 
ably be the only ones in the market for 
such assureds. The  non-association 
companies have expressed no indication 
of entering the field and one under- 
writer said that he doubted the likeli- 
hood of such action. However, it is 
expected that all of the Associated 

ompanies will accept the business in 
the future, although only one or two 
have taken the business directly in the 
Past. They have all taken their share 
of the risks written, and three or four 
big lines have been written, through 
the channels of the group agreement, 
but they have not written the risks di- 


fect. Although no campaign will be 
he by any of the coimpanies, the 


usiness will probably be accepted by 
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START STOCK COMPANY 


ORGANIZE LINCOLN CASUALTY 





W. A. Orr Is Back of the New Organ- 
ization That Will Take Over 
Lincoln Mutual 





The Lincoln Casualty of Springfield, 
Ill., has been incorporated to transact 
all lines of automobile insurance. Its 
authorized capital is $400,000 and sur- 
plus is $200,000. The new company 
will take over the business of the Lin- 
coln Mutual Casualty. In addition to 
writing automobile insurance direct it 
will also write reinsurance. The Lin- 
coln Mutual Casualty was organized 
five years ago. At first it wrote only 
health and accident insurance. Three 
years ago it reinsured its disability busi- 
ness and since that time it has devoted 
itself entirely to automobile. It has 
more than doubled its business each 
year. The first six months of this year 
show an increase of almost 200 percent 
over the similar period of i920. The 
Lincoln Casualty will also take over 
the business of the Home Mutual Auto- 
mobile of Cameron, Mo. C. M. Bow- 
cock is president of the new company, 
Charles P. Summers is vice-president 
and treasurer and W. A. Orr is secre- 
tary and manager. Albert Hoff is coun- 
sel. Mr. Orr is the active insurance 
man of the concern and has had a long 
insurance experience. Dee A. Stoker 
of Chicago, the well-known reinsurance 
man, is one of the incorporators. 








all members of the group now that the 
law is effective. 


May Write All Classes 


There is no tendency to differentiate 
between privately owned and company 
owned taxi-cabs. Practically all of the 
underwriters have expressed their will- 
ingness to write both classes equally, 


with precaution in underwriting all 
cases. One of the underwriters said 
that he thought the privately owned 


cabs even safer than these in company 
groups, for the driver is the owner and 
will take better care of the machine 
than if he were merely operator. The 
question of those cabs privately owned, 
but grouped for operation, is serious, 
for the responsibility of the drivers 
cannot be checked as carefully as in 
other cases. The group cannot drop 
careless drivers immediately upon ad- 
vice of the carelessness, for the group 
depends upon the cabs as well as the 
drivers for its welfare. A company can 
dismiss undesirable drivers and pro- 
cure new ones, but the operating group 
must retain the cab unless it is willing 
to reduce its numbers. 


Interinsurance Not Feasible 


An interinsurance exchange has been 
suggested by some for the cab owners, 
but the feasibility of such an organiza- 
tion is tremendously weakened by the 
fact that the larger companies are al- 
ready covered by insurance and with 
the large groups gone, the individual 
owners could not finance such a 
scheme. It appears that the only re- 
source of the motor vehicle owners is 
to obtain insurance policies from now 

(CONTINUED ON PAGE 45) 














JOYCE ON BURGLARY CLAIMS 





President of National Surety Discusses 
Conditions That Have Caused 
Increase in Crimes 





NEW YORK, July 5.—Some start- 
ling facts on burglary losses and a very 
complete analysis of the principal 
causes for such losses have been given 
out by President William B. Joyce of 
the National Surety. Mr. Joyce points 
out that while embezzlement and bur- 
glary claims paid totaled $16,000,- 
000 for 1920, the actual losses for that 
year must have been at least $100,000,- 
000. He said that probably 90 percent 
of the losses were not insured and that 
where full face of the policy was paid, 
losses exceeded that amount greatly. 

As for the causes of this tremendous 
loss, Mr. Joyce said that an important 
part was played by prohibition. The 
losses of liquor were numerous and 
large. Men who would never be guilty 
of burglary of jewelry or money do not 
hesitate when there is liquor in view. 
In addition, there is the natural “war 
condition” of lessened respect for law 
and property. Such a condition follows 
every war and affects most people. Mr. 
Joyce pointed out that there was also 
a greater opportunity for dishonesty 
than before the war, as millions of ne- 
gotiable securities have been scattered 
broadcast and are _ not sufficiently 
guarded. There is the discontent cre- 
ated by talk of war profit. According 
to Mr. Joyce there are more expert 
criminals free today than before the 
war, as a result of drafting of criminals 
who are now more callous and reck- 
less. 

Turn from High Wages Felt 


The turn from high war wages is 
now being felt and as a result the ex- 
pensive tastes recently acquired can 
only be supplied through a course that 
follows the principle of “necessity 
knows no law.” Another result of the 
high wages was the attraction to busi- 
ness centers of many people who will 
not now return to their original homes. 
Unemployed or with greatly decreased 
wages, these people are just able to 
care for themselves. 


The doctrines of socialism and bolshe- 
vism have furnished an excuse for 
many recent crimes. The disgruntle- 
ment of those who read the reports of 
the flotations of investment securities is 
another powerful influence. 


The business houses themselves are 
partly to blame, from inadequate ac- 
counting methods and carelessness in 
employing without investigation. There 
is also an unnecessary display of val- 
uables in public places with an unnec- 
essary temptation always open. 


National Surety Building 


Upon a property on Washington and 
Albany streets, New York City, which 
it recently purchased, the National 
Surety plans the erection of a nine-story 
building, the major portion of which 
will be occupied by its various depart- 
ments. At present the company is oc- 
cupying portions of three separate build- 
ings, having long since outgrown its 
original quarters, at 115 Broadway, 
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SURVEY OF CASUALTY 


FIELD FOR HALF YEAR 


Situation Shows Improvement 
Over Six Months Ago in 
Almost Every Line 


BIG GAIN IN PREMIUMS 


Attributed to Greater Activity of 


Agents as Fire Business Slumps— 
Results in Various Lines 


BALTIMORE, MD., July 5.—A sur- 
vey of the casualty and surety business 
for the first six months of the year 
shows that in practically every line the 
situation is vastly improved over that 
of six months ago. Although the fire 
and life companies have both com- 
plained of decrease in the volunie of 
business being written this year, the 
casualty and surety end is showing an 
increase estimated at about 20 percent. 
One reason offered for this increase is 
that many agents are making a drive 
for the casualty and surety business 
with the fire end suffering a depression. 


Losses Increase in Several Lines 


The loss ratio in several lines has 
shown a big increase. One of the big- 
gest increases in the loss ratio has been 
that of depository business. The ratio 
in this line is said to be almost 100 per 
cent. In the judicial line, the ratio has 
jumped from less than 1 per cent to 
nearly 10 per cent. The automobile ra- 
tio is still showing an increase. On the 
whole, however, the loss ratio in the 


| casualty and surety field is showing a 


decrease. oy: 

The writer found insurance officials 
in the main optimistic over the out- 
look for the last half of 1921. Particu- 
larly so is this true in the contract end. 
One underwriter stated that conditions 
in this line are not as good today as 
they were six months ago but that the 
outlook for the next six months is 
brighter than the past. Contract offi- 
cials seem to feel that the peak of con- 
tract:Josses has been experienced; that 
within the next few months labor 
troubles now holding up construction 
work will be settled and that a further 
reduction in the price of building ma- 
terials is due. 


See Slow Up in Burglary 


The coinsurance policies recently 
adopted in the burglary business are 
expected by underwriters to cause a 
slow-up in the volume of business dur- 
ing July, August and possibly Septem- 
ber. By that time, they believe the 
public will have become educated to 
the policies and that the last quarter 
of the year will show a very substan- 
tial increase. 


Individual surveys of the various 
lines are as follows: 
Aeccident—Conditions are about the 


same, if not slightly improved, over that 
of six months ago. 


The business has 
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shown a slight decrease for the first six 
months, but the loss ratio is below nor- 
mal. This line and the health business | 
showed a spurt about April, but it did 
not last very long. 

Health—Conditions in this line are 
about identical with the accident busi- 
ness. The volume of business for the 
first half of the year showed a slight in- 
crease, probably due to the increased | 
rates. The loss ratio is normal. The | 
outlcook in this line and the accident | 
business looks promising, 

Burglary—Conditions ar eslightly 
proved over six months ago. The busi- | 
ness has shown a fair increase for the | 
first six months. This increase is at- | 
tributed by most of the underwriters to 


im- 


the higher rates now in effect. How- | 
ever, there is a good deal of new busi- | 
ness being written, which is offset to | 
some extent by abnormal cancellations | ‘ 
and lapses. Several companies report | 
the loss ratio in this line even worse 
than last year, but the majority state | 


that the ratio shows a substantial re- 
duction. Burglary officials seem to be 
of the opinion that the burglary busi- 
ness will never get back to the basis 
existing four or five years ago. They | 
also feel that this line will never again | 
have as low a loss ratio as it had seven | 
or eight years ago, but that when the 
extraordinary crime conditions are elim- 
inated, the business will settle down on 
a basis of a loss ratio, which, while | 
higher than in former years, will be low 
enough to enable the companies to make | 


a profit. Underwriters see no possibil- 
ity of this change coming about this | 
year, nor 1922. } 

Automobile—Conditions in this line | 
are about the same as-existed Jan. 1. 
The business showed an increase for the | 
first half of the year, while the loss 
ratio was slightly above normal. The | 
outlook in the automobile field is very | 
uncertain. Conditions are not expected | 
to become normal until business con- 
ditions are greatly improved. | 

Plate Glass—Conditons in the plate- 





glass field are better by 100 percent as | 
far as to glazing conditions. While it 
is true that this line experienced an un- 
usually large number of cancellations, 
for the past four months the cancella- | 
tions have not been anywhere near as 
heavy; the rates have been increased. 
while a number of policies have been | 
rewritten. In the first six months this | 
line showed about a 20 percent increase | 
in volume of business written. The loss | 
ratio has decreased and is now below | 
normal. The outlook for the next six 
months seems to indicate a reduction in 
amount of business written, 

Workmen’s Cempensation — Under- | 
writers in this line differ in their opin- 
ions. Some hold that conditions are 
not good today as théy were six 
months ago, while others hold that con- 
ditions are improved. Some companies 
report a decrease, due to smaller pay- 
rolls, while others declare the business | 
is more than holding its own and that | 
payrolls are keeping up very nicely. The | 
loss ratio is a little below normal in this | 
line. The outlook for the next six months 
is reported fair. 

Flywheel and Engine—Conditions in 
this line are not as favorable as Jan. 1. 
The business showed a decrease, due to 


as 


the present business conditions, The out- | 


look is favorable and conditions are ex- 
pected to become normal in a year, 

Boiler—Conditions are not as good as 
six months ago. Business conditions 
caused a decrease in volume of business 
written the first half of the year. The 
loss ratio is normal. The outlook is 
slightly better for the last half of 1921. 
Conditions are expected to become nor- 
mal in a year. 

Sprinkler Leakage—Since the 
the year, when inventories were made, 
sprinkler leakage policyholders have 
cut down their protection in the propor- 
tion that their values have decreased, 
and many have cut down their insurance 
tc a lower amount than they will later 
need on a normal basis. Some lines have 
been cancelled outright. The business 
for the six months in this line wit- 
nessed a decrease of about 35 percent. 
The loss ratio is about the same as the 
first half of 1920, which was above nor- 
mal. The outlook for the last half of 
the year seems to be promising. 

Water Damage—The condition in this 
line today as compared with six months 
ago is identical with conditions existing 
in the sprinkler leakage line. However, 
while the latter line shows a ‘decrease, 
the water damage business shows a very 
slight increase, about 2% percent, for 
the first half of the year. The small 
increase is attributed, as is also the 
decrease in the sprinkler-leakage busi- 
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‘CLAIM QUESTIONS. UP. 
| MARYLAND CASUALTY SESSION 


Important Problems Discussed by Ad- 


|}a combination of caution, 


| their 
| compensation claims. 
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justers at Middle West Con- 
ference in Chicago 


Every phase of claim work was 
thoroughly discussed at the convention 
of the middle west claim division of the 


Maryland Casualty, held in Chicago 
last week. The two-day program con- 
| sisted of papers read by leaders in the 
department, either from the home office 
or branch offices, followed by discus- 
sions on the topic of the paper. The 
central thought was the necessity for 


thoroughness 
and speed. 


One of the most detailed papers 
was given by E. L. Hoen, manager of 
surety claim division, home office, who 
spoke on “Adjustment of Surety 
Losses.” He gave a detailed account 
of the underwriting principles of surety 
bonds and_ outlined the various 
classes. He discussed the problems 
| met both in the field and at the home 


| office and made several suggestions for 


the 

tion. 
with 
lack 
rather 


development of 
He 
the 


ot 


a higher co-opera- 
said that the greatest trouble 
present adjustments was the 
recent, accurate information 
than cases of poor judgment. 
He urged every adjuster to get out 
into the field and follow up each case 
thoroughly and promptly. 
Basis for Compensation Claims 

Ina 

claim 


discussion on compensation, the 
men were urged to establish in 
minds a more definite basis for 
It was said that 
few adjusters realize the importance of 
a thorough examination and the proper 
classification of the medical examiner. 
Accident and_ health problems were 
discussed by F. L. Templeman, home 
office’ manager of the accident and 
health claim division, who urged spe- 
cial care during present conditions. 


investigation 
promptness 
of salvage 


by 
in 
and 


and greater 
The value 


adjusters 
settlements. 
its relation to the claim 
division was discussed at some length, 
led by L. N. Clapp, of Cincinnati. 

Carroll Tubman, home office mana- 
ger of the plate glass department, gave 
an interesting discussion of plate glass 
claims, giving some very helpful sug- 
gestions to the claim men. 

There were also discussions on bur- 
glary, automobile and liability claims 
and also on office systems. The claim 
men from throughout the middle west 
received many new ideas and were in- 
stilled with a spirit of cooperation be- 
tween the field and the home office. 


| State Seeks to Collect 


; an 


He | 


| also pointed out the need for personal 











TAX ‘QUESTION RAISED 


INTERESTING CASE IN UTAH 

on Business 

Written by Utah Agency, But 
Closed in California 





A tax question of far reaching im- 
portance to insurance companies has 
been raised in Utah by the efforts of 
the Hartford Accident & Indemnity to 
avoid payment of the tax on the pre- 
mium of a contractor’s bond. The 
premium amounted to $82,000 and was 
secured by the Salt Lake City agents 
of the Hartford company, Smoot, Bam- 
berger & Bintz, a representative of 
whom made a trip to the California 
office of the Hartford in company with 
officer of the contracting company, 
where the policy was finally agreed 
upon and written. 


Tax Paid in California 


The insurance company claims that 
the business belongs to California. It 
was to cover work done on the Hetch- 
Hetchy project in California and a tax 
was paid to the California authorities 
amounting to 2 per cént of the pre- 


mium. The Utah iininle claim that it 
jis Utah business because the assured, 
|the Utah Construction Company of 
Ogden, and the agents are residents of 
| Utah. 7 matter was brought to At- 
torney General Cluff of Utah, who | 
claims that the “facts unquestionably 


show that the business was obtained or 
originated in Utah.” Whether the com- 
pany will pay the tax or go to the 
courts is not known. 


Attorney Generals Ruling 


The in his 
says: 

It was solicited by the Utah agent of 
the Hartford Accident & Indemnity, 
which agent was at that time and prob- 
ably is not now authorized to obtain 
business for the indemnity company in 
California; such agent received a com- 
pensation or commission for getting the 
business. The Utah Construction Com- 
pany is a Utah corporation—a resident 
of this state. The Hartford company 
authorized to do business in this state. 

| It must be conceded, therefore 
business was in fact Utah business. 
law must necessarily mean 
shall have 1% percent of all 
collected by insurance companies origi- 
nating in this state, and it matters not 


attorney general opinion 


The 
that Utah 


whether such premiums are received by 


or paid to the insurance companies in TREEES 

a, Ear ri P pan ness increased the first half of the year 
this state or outside this state. To hold anout tas omen ae tua ccmianion cane 
otherwise would be, in my opinion, con- | °. ape cigar me = 
: - : rienced in the entire year of 1920. This 

trary to the intent of the legislature, , iY 
and ‘would enable foreign insurance com- line shows an increase when general 
he : : oe Pgs conditions are bad, therefore, the out- 


panies to avoid paying the tax on prem- 
iums by having such premiums paid di- 
rect to the home office, 
| agent or branch office outside of Utah. 








ness, to the ; numerous cancellations, The 
loss ratio in this line is considerably 
higher than the ratio for the first half 
of 1920, which was below normal. Losses 
have been numerous and heavy during 
the period between July, 1920, and July, 
1921. Normal conditions are not looked 
for before 1922. 
Fidelity—Conditions 
no material change for the first six 
months of the year. Underwriters de- 
clare, however, that they find the turn- 
over in employment is not so great. 
The volume of business written has 
shown a slow but steady increase dur- 
ing the first half of the year. It is esti- 
mated that the increase in business for 
this line for the 


in this line show 


first six months was 
about 28 percent. The loss ratio has 
been slightly higher for the first half 


of the year. The outlook in this field is 
bright, business steadily increasing, 
and a steady increase in volume of busi- 
ness is looked for throughout the year. 

Contract—Contract officials are di- 
vided as to the condition in this line 
today as compared with six months ago, 
Beginning with March, this line has 


is 


of business. There 
erable 


paid. 


has been a consid- 
increase in the ratio of losses 
However, underwriters feel that 





the peak has been reached in losses on 


showed a substantial increase in volume | 


ditions should improve. Contract 


ably never be back 


Public Official—Public official 


provement 


Those banks located 
Northwest, 


in the South 


provement in conditions. 
Judicial—Conditions today 
the same as six months ago. 





is 


that the | 


premiums 


or some other 


contract business and from now on con- 
offi- 
cials believe that this country will prob- 
to a prewar basis 
as far as prices generally are concerned. 
busi- 
ness has shown a decided increase since 
the first of the year. Last November was 
the big election year, with a natural in- 


‘ ; ae : Surety Agents, organized last week. T. 
crease in public official business. Con- | Garnett Tabb general agent for the 
ditions are about the same, with the | mpavelers. was elected president. Other 
outlook fair and loss ratio normal. Seana faces George McG Goodridge, 

Depository—Conditions in this line vice-president and Victor ®. Smith. 4ee 
have shown a very gradual improvement. retary and tennauner Mr Goodridge is 
There is an apparent very gradual im- ‘ a ES: 


in the condition of the banks 
as reflected in their financial statements. 
and 
which have been the ones 
hardest hit by the financial depression, 
show a reduction in loans and discounts; 


The outlook seems to indicate some im- 


are about 
The busi- 

















UNEASY ON BURGLARY! 
PROBLEMS IN RESIDENCE LINE 


Special Meeting of Association May Be 
Called in Near Future to Con- 
sider Situation 


NEW YORK, July 6—Members off 
the Burglary Insurance Underwriters® 
Association are frankly uneasy over the 
new residence policies, and may calla 
special meeting in the near future tol 
consider the situation. Under the ney 
contracts use of the coinsurance clause 
imperative and the assured is ref 
| quired to elect as to how his businessf 
shall be written. He must also declare 
values. . Agents advise that in the ab. 
sence either in Europe or at the resorts 
in this country of many of their custom. 
j ers, they cannot supply the mandatory 
| information, and are 
to what to do. 





is 


| The bureau companies, moreover,= 
are feeling keenly the competition ofa 


non-conference company which 
a policy without the coinsurance clause 
and are i 
business to it. The experience 
association ‘offices with residence 
has now been brought down to a com- 
paratively recent date, the tabulation 
more than justifying the recent rate ad- 
vance determined upon for the class. 


of 


Consider Chicago Situation 


serious thought of bureau company off- 


| cials is the situation at Chicago. Agents 
| of that city met recently and advised of 
their willingness to adopt any require. 


ment acceptable to the companies, 


| resentative alike. A brokerage of 20§ 
ike cent upon open stock and 25 per 
cent upon other classes, with 10 per 


cent overriding to agents, is the thought 
of the managers and this scale will likely 
be recommended. 
now thought opportune for restricting 
agencies in Chicago, the three offices 
having representation in excess of that 
| provided by the regulations having inti- 
| mated their willingness to work in con- 
| formity with the rule. 
| Speculation as to the action of the 
Fidelity & Casualty and the New Jersey, 
neither of which is a conference mem- 
ber, is being indulged in, the feeling 
being expressed that they would stand 
in the way of a reform movement. 








look for the next six months seems fairly 
good. The loss ratio for the first half 
of the year increased from less than 1 
percent to nearly 10 percent. Conditions 
| are not looked for to get back to normal 
for some time. 





Richmond Casualty Men Organize 


RICHMOND, VA., July 5.—Mainte- 
nance Of correct underwriting principles 
and good fellowship and harmony among 
its members is the chief aim of the 
Richmond Association of Casualty and 


in a quandary as§ 


writes & 
said to be losing considerable? 
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,a member of the agency of A. L. 
ants & Co., local representatives of the 
Ocean Accident. Mr. Smith is manager 
of the casualty and bonding department 
of Talley, Hobson & Richardson, repre- 
sentatives of the Royal Indemnity. These 
officers, with the following, comprise the 


Pleas- 


also a reduction in their borrowed | axecutive committee: George W. Wal- 
money. The business has shown a ma-| pon Globe Indemnity; George A. Gibson, 
terial increase for the first half of the | yjaryland Casualty; Walford W. Haré- 
_ because yi eat conditions, re- wicke, Aetna; E. Leslie Spence, Jr, 
sulting in an abnormal demand for de- | United.States Fidelity & Guaranty. Rob- 
pository protection. The loss ratio | ort schaefer, resident manager for the 
showed a very marked increase, the ratio Fidelity & Casualty, was named chair- 
at present being almost 100 percent. : at 


man of the membership committee. 





of the 
is ona 
west. 


Vice-President Norman Moray 
Hartford Accident & Indemnity 
ten days’ agency trip through the 
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BUSINESS HARD HIT 


WEEKLY DISABILITY | 
| 


Affected More by Industrial De-| National Surety Has Plans for New 


| 
pression Than Almost Any | 
Other Insurance Line 


WEED OUT WEAK AGENTS | 


In Some Offices, However, Practically | bility of operating a large, well financed 


Entire Staff Is on Non- 
Producing List 


The weekly health and accident busi- | 
ness, the line probably hardest hit by 
the business depression, is still work- 
ing under difficulties, according to sev- 
eral of the leaders in the field. As this | 
line is absolutely dependent upon in- 
dustrial activity for its welfare, it can 
easily be seen that there is little room 
for a great volume of business at pres- 
ent. There however, some who 
are unusually optimistic as to condi-| i 
tions both present and future. They all | 
agree that this time is one for whole- 
hearted cooperation and support of 
company by agents and a time when | 
the necessary prtining and thinning of | 
the ranks to the most efficient point 
will be accomplished. It is a time for | 
watchful stepping for the agents, both 
for their ‘financial welfare and _ ior 
the security of their positions. Work 
will have to be done to revive the busi- 
ness and the agents will have to do it. | 


are, 


From One Extreme to Other 


The business has gone from the one 
extreme of an over-abundance of busi- 
ness to the other extreme of a minimum 
of renewals and new business. The 
change has not been slow or easy. 


It has put the companies in a difficult | 
position and a great amount of work 


will be required to make the company 
records ofter a_ satisfactory 
One of the old-timers in the field, a 
superintendent’ with great ability, said: 
“I have been in the work, and with 
this company most of the time, for 
nearly a quarter of a century, and 


can honestly say that I never saw such | 


conditions and never felt so helpless 
for means of meeting them in all this 
time.” 

Not Fault of Agents 


It is not entirely a question of weed- | 


ing out the non-producers and thus 
working up an efficient organization. 
Several of the managers have discov- 
ered that if they were to attempt to 
dispense with the non-producers, there 
would be none left, for all are on a 
par in the lack of production. One 
superintendent pointed out that in his 
office there were only two agents who 
could present an acceptable record— 
one was working a debit in a suburb 
unaffected by unemployment, and the 
other was a super-human worker such 
as he could ask none to imitate. This 
made it difficult to do or say anything, 
for there was no possibility of definite 
action. Fifty slackers and loafers could 
not be found in one office, with only 
two producers. This made it clear that 
the failure to produce was in the terri- 
tory rather than in the men. 


Unemployment Is Growing 


The unemployment has been grow- 
ing. if changing at all, and there is a 
feeling among industrial offices that 
there will be no resumption of business 
immediately. Coal, which is a barom- 
eter of production to a certain extent, 
is hunting: for customers. Factories are 
still closing and slowing production, 
although there was a slight’ spring re- 
vival. That was short lived, and now 
money and business are in a poor con- 
dition. One of the difficulties was 


| Joyce has also been working 
; tormation 


| for handling the additional lines. 


showing. | 


TO EXPAND ITS FIELD 


MAY SOON WRITE ALL LINES 





Fire Company and One to Write 
General Casualty Lines 


NEW YORK, July 5.—The National | 
Surety may write all lines, if the plan | 
now under consideration materializes. 
Inquiry is being made into the feasa- | 


fire company, which w ould be in a/| 
position to compete with the foreign | 
companies for large risks. Vice-presi- | 


dent Joel Rathburn has sent letters to 
executives of a number of companies 
on this question. President William B. 
on the 
of a casualty company to | 
write all casualty lines, other than 
those now written by the National. 
The proposed company will probably 
have a capital of $2,500,000 and a paid 
in surplus of $2,500,000. Although the 
present charter of the National Surety 
would permit the writing of all classes 
of casualty business, it is thought that 
a separate company will be organized 
There 
as to formation of 
companies, although 


“definite 
proposed 


nothing 
the 


1S 


| plans are being drawn up for quick ac- 








tion, if the outlook becomes satisfac- 
tory. 
| found in the laborers being slow to 


take up a lower grade of pay work. 
They had been used to a certain 
creased level of pay and 
ready for the change. This 
proving now and the agents are re- 
porting that those in their debits are 
going back to work in many cases at 
a reduced scale of wages or a lower 
class of work: If the worker is a 
thrifty, home-loving person, he will 
make room for insurance in his budget 
at the expense of other things. 


is im- 


Claims Show Increase 


Another source of trouble to the com- 
panies has been the increased claims. 
Immediately upon the increase of unem- 
ployment there was an increase in claims. 
Where a man filed one claim before, he 
then began filing a series of claims and 
the periods were prolonged. It became 
evident that the moral hazard was greatly 
increased and there was nothing to be 
done except watch the cases with unusual 
ecare—which did little good, for it was 
difficult to prove a man well. The policy- 
holders, upon seeing their wages decreas- 
ing or disappearing, took advantage of 
their insurance. In addition there was 
the usual increase in spring sickness, 
which helped to make an unprecedented 
claim ratio. The arrival of summer has 
decreased the actual sickness and thus 
reduced those claims to a minimum. A 
further reduction in claims is taken as a 
sign of a better condition among the 
industrial policyholders, for the marked 
improvement in claims indicates a better 
moral atmosphere. 


Depression Affects Agents 


One of the agents said: 
are better, but the new business and 
renewals are the same. It is probably 
partly due to the agents themselves, for 
could anyone work day after day ina 
territory in which unemployment is gen- 
eral and depression seen on every side, 
without feeling the effect of it? It cer- 
tainly has its e”ect on the agents’ opti- 
mism, and that in turn affects the work 
accomplished. If we all take it upon 
ourselves to make at least our condition 
better, we could probably improve the 
conditions in the debits in our eyes and 


“The claims 


perhaps in the eyes of those we 
approach.” 
In commenting upon improved condi- 


tions, a home office message to its agents 
reads: ‘‘The decrease and loss on single 
debits and for the districts are fast disap- 
pearing. The majority of our districts are 
now making a fair amount of increase. 
There are a few still going to the bad 
and from these we expect improvement 
each and every week.” 

This same message says further, “This 
is the time of year we should be showing 
the very best results. If we cannot secure 
satisfactory results during the present 





ILLINOIS FEDERATION MEETS 


Reports on Legislation Submitted by 


| bills 


| the 


COFFIN 


its annual meeting in Chicago last week, 
was given the report of work accom- 
plished during the year in the way of 
insurance 
The excellent work of Secretary 


and 
president of the Local Agents Associa- 


IS PRESIDENT 





Secretary Olson—Will . Meet 


Hereafter in April 


The Illinois Insurance Federation, at 


legislation at Springfield. 
Cc. W. 


Olson was commended by the president 
also by J. A. Giberson of Alton, 


tion, which has benefited greatly by the 
work of Mr. Olson. More than fifty 
bearing upon insurance were be- 
fore the legislature and they required 
a great amount of work on the part of | 
insurance interests. One of the most | 
noteworthy results was the passage of 
an agents’ qualification bill, in spite of 
stiff oe i anaes 
President Badgerow, his talk, 
called for mor . earnest cooperation | 
and work and also for more publicity 
on insurance matters, recognizing the 
fact that the public is the party most 
vitally interested. Mr. Giberson, 
ing for the Local Agents 


in 


Association, 
tion for the cooperation of the Federa- 
Olson at Springfield. He pointed that 


two organizations should 
plish more in the future through 


rK. | continuance of this cooperation. 
in? | 
were not | 


An amendment to the constitution was 
adopted, changing the end of the fiscal 
year to March 31, instead of June 30, and 
the date of the annual meeting to the 
second week in April, instead of in July. 
The change was made in order to make 
a constructive legislative program pos- 
sible, before the action of the legisla- 
ture. 


The officers for the coming year are: 


’ President, Fred Y. Coffin of Moore, Case, 
| Lyman 


& Hubbard; vice _ presidents, 
Wade Fetzer, R. E. Schram, Melvin Le 
Petrie and George D. Webb, all of Chi- 
cago, and J. A. Giberson of Alton; sec- 
retary-treasurer, Charles W. Olson of 
Chicago; directors, U. C. Upjohn, J. C. 
Harding, J. E. Callender, J. C. Adderly, 
A. O. Burdick, Herman Bartholomay, Ed- 
ward A. Ferguson, C. S. Pellet, O. J. Ar- 
nold and I. B. Jacobs, all of Chicago; 
J. B. Comer, Aurora; Charles N. Gorham, 
Rockford; Jean A. Pope, Moline; W. E. 
Hodnett, Lincoln; L. W. Shade, Decatur; 
R. W. Troxell, Springfield; C. L. Ritter, 
Murphysboro; S. E. Moisant, Kankakee. 








month, the prospects for us 
will not be encouraging. If we cannot 
get acceptable service, it is certainly up to 
the home office to take the initiative in 
making suggestions and issuing orders 
that will bring about the proper condi- 
tions.” This idea was emphasized by the 
manager of another agency. He said that 
the recent prosperous times had seen a 
great increase in salaries, an addition of 
men with the cutting of debits, and extra 
allowances made for the agents’ benefit. 
Now the business has slumped to a sub- 
normal condition, with the result that 
there are too many agents, the debits are 
too small and a reduction in salaries will 
be necessary. If the agents cannot bring 
the debits up to the war-time condition, a 
general readjustment will have to be 
made. As such a recovery cannot be 
expected, it is only a matter of time, in 
this manager’s mind, until the home offices 
begin making their plans. He said: “The 
companies cannot afford to continue this 
practice if they are not going to get 
returns. Debits will have to be increased 
and the number of men reduced. We 
cannot expect conditions to equal those 
we just enjoyed and even if they returned 
to normal, normal returns will not finance 
the districts as they are now being run.” 

The districts are all putting on 
strenuous campaigns to bring the spirit 
of the men back to normal. ‘‘Pep” sessions 
are being held in all the offices every week 
and from indications there will be an 
improvement, through the increased mo- 
rale and the objective of retaining their 
jobs. This is recognized as a critical time 
for companies and agents alike and the 
agents are striving to bring their records 
to a presentable mark. 





hereafter | 


SHIPPING BOARD BONDS 





AWAIT NEW BOARD’S ACTION 


speak- | ¢ 
surance men. 
| expressed appreciation of the associa- | 


| tion and for the assistance given by Mr. | 


accom- } 
the | 


companies. 





Surety Underwriters Are Greatly In- 


terested in Its Position in 
Regard to Claims 





BALTIMORE, MD., July 5.—Sure- 


ty underwriters are anxiously awaiting 
the stand to be 
Shipping Board 


taken by the new 
as regards Shipping 
written by the various 
One bond after another has 
been coming into the home offices due 
to the fact that shipping is tied up and 
f vessels are being used 


Board bonds 


that very fe 


today. 


The point in which surety company 
officials are intensely interested is 
whether the Shipping Board will put in 
any heavy claims on the Shipping 
Board bonds. The situation, as given 
by the head of the claim department 


of one of the big companies, is this: 


Sale Plan Criticized 


When the war reached its culmination 


| the Shipping Board at first endeavored 
to sell the ships under its control. 


The 
manner in which the board went about 
doing this is severely criticized by in- 
It is said that the Ship- 


ping Board asked prohibitive prices. 
One case was cited where a $20,000,000 


sale was turned down simply because 
the board refused to give a guaranty 
that if vessels of similar type to those 
being purchased were sold for a lower 
price within the next six months the 
purchaser would be given that discount. 
Unsuccessful in selling the vessels, 
the Shipping Board then allocated them 
to various shipping concerns. Under 
the terms of the agreement the shipping 
company was allowed all overhead 
charges—freight, fuel, salaries, etc., and, 
after deducting a reasonable profit al- 
lowed by the government, it was sup- 
posed to allocate a certain sum in a 
special fund for the Shipping Board. 


Reeords Badly Jumbled 


However, many persons, seeing visions 
of great wealth to be made in the 
shipping game, managed to get ships 
allocated to them. They did not foresee 
the slump in the shipping world. A 
number of these people, it is said, in- 
stead of allocating the sum required by 
the government into the special fund, 
used that money to have other ships 
allocated to them. The result was that 
their records became jumbled up. It is 
said that the Shipping Board records 
are also considerably tangled up. 

Under the Shipping Board bonds the 
surety companies are liable for the 
failure of the shipping companies to 
deposit the sum required by their con- 
tract into the special fund. What the 
liability of the insurance companies will 
amount to no one is attempting to 
predict. While in the main the ships 
allocated by the government were to 
large, responsible companies who made 
the necessary returns and whose rec- 
ords are all straight, others managed 
to get ships merely for the big wealth 
they thought they saw ahead of them. 

Opinion as to Losses Divided 


It is said that the government at- 
tempted to prevent those of the latter 
type from securing vessels by requiring 
that among the officers of the company 
be at least one official who had a long 
and excellent record in the shipping 
business. This was easily overcome by 
paying someone a salary just to have 
his name listed among the officers. 

Insurance men seem to be divided as 
to just what losses the companies will 
suffer under.these bonds. One official 
stated that the records were hopelessly 
jumbled and that the companies would 
not find any claims presented against 
them. Others insist that,the companies 
will suffer heavily from these bonds. 
It all depends on the stand taken by the 
new Shipping Board and the decision 





of that body is being eagerly awaited. 
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Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July 1st, 1920 
Licensed by U. S: Government November 20th, 1920 


An Institution of Service 


Wniting Fidelity] and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
-nsurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


We'are well equipped to serve Agents of the 
Mississippi:;Valley—Correspondence Solicited. 


W. L. TAYLOR 


Vice-President and General Manage: 


OAKLEY H. BEYER 


Superintendent ef Ageats 























Workmen’s Compensation 
All Liability Lines 
Automobile Insurance 
Accident and Health 





Where We Are Doing Business: 


Cal., Conn., D. C., Ills., Ind., Ia., 
Md., Mass., Mich., Minn., Mo., 
N.J., N.Y., Ohio, Pa., R.I., Wis., 
Ga., Ky. and Tenn. 


United States Head Office: 
431 Insurance Exchange, Chicago 






































WORKMEN'S COMPENSATION 














NUMBER OF CLAIMS REDUCED 





Claim Departments Find Numerous 
Closed Workmen’s Cases Are Re- 
opened by People Employed 





Claim departments of casualty com- 
panies say they notice a diminution in 
the number of compensation claims, in- 
dicating that not nearly so many people 
are employed. While this is true, claim 
managers say that the number of claims 
opened up after they have been closed 
is increasing. For instance a man is 
injured in course of employment. He 
is back at work and then is let out be- 
cause the force is being reduced. He is 
unable to get employment and if he 
has had a recent compensation claim, 
especially if there has been any injury 
to his joints, back or other part of the 
body, where it is difficult for a physi- 
cian to get at the true condition, he 
makes a claim. If he goes before the 
industrial board, the members take the 
position that there is some doubt about 
it and he should be given the benefit 
of the doubt. The casualty companies 
are thus stuck for additional amount. 
Doubtless no claim would be made if 
yor man were at work and on the pay- 
roll. 





New Minnesota Statistician 
ST. PAUL, MINN., July 5.—Frank E. 


Hoffmann, former assistant commis- 
sioner of the labor and industries’ de- 
partment, has been appointed chief 


Statistician to the newly created State 
Industrial Commission, it was an- 
nounced Friday. He succeeds Oscar M. 
Sullivan, who acted as chief statistician 
in conjunction with his work in the re- 
education department of the State De- 
partment of Education. 





Changes in Oregon Law 

PORTLAND, ORE., July 6—Amend- 
ments made by the last session of the 
legislature to the Oregon workmen’s 
compensation act went into effect July 
1. Under the new provisions an em- 
ployer may cut his premium rates up to 
30 percent by care or good fortune. Con- 
versely, he will be penalized up to 15 
percent by carelessness or ill fortune in 
his plant. 

The new premium rates also went into 
effect. They are based on the following 
wage scales: Single man, minimum per 


“month $30, maximum $58; man and wife, 


minimum $40, maximum $65; man and 
wife and one ehild, minimum $40, maxi- 
mum $73; man, wife and two children, 
minimum $40, maximum $81; man, wife 
and three children, minimum $40, maxi- 
mum $89; man, wife and four children, 
minimum $40, maximum $97. If wages 
are lower than the minimum rates then 
actual wages apply as the minimum rate, 











ACCIDENT AND HEALTH 











OPTIMISTIC OVER PROSPECTS 


Peterson Predicts Big Business Among 
Farmers After Harvesting of 
This Year’s Crop 





MINNEAPOLIS, MINN., July 5.— 
C. F. E. Peterson, superintendent of 
agencies of the Merchants Life & Casu- 
alty of Minneapolis, says that in spite of 


| the depression in accident and health in- 





surance just now, there is a big harvest 
ahead, at least for the companies that 
operate in the agricultural communities. 
Mr. Peterson points out that a large 
majority of farmers have discontinued 
their disability policies. They have not 
been able to pay the premium. Most 
farmers through the middle west are 
cperating wholly on a note basis today. 
That is, everything they purchase is 
paid for by note. Companies not will- 
ing to accept notes have simply had to 
lapse their policies. 

As a result, when this year’s crop is 
harvested, and farmers again have some 
money in their pockets, disability sales- 
men will be able to write a big business 
in the farming communities. Mr. Peter- 
son says that his company is making 
preparations for a big drive among far- 
mers in the fall. When the tide does 
turn, practically every farmer will be 
a first-class prospect, for the reason 
that he will be without disability insur- 
ance of any kind. Some of the life com- 
panies have carried farmers along, but 
as a rule the accident and health com- 
panies have not. They have simply 
lapsed the policies held by farmers, so 
that when some money is again in evi- 
dence, a big business will be written. 


Kansas Company’s New Policy 


The Farmers & Merchants Mutual Life 
& Casualty of Topeka, Kans., which be- 
gan issuing its new life income policy 
early last month, reports an excellent sale 
on the new form of contract. In addition 
to paying for total disability from either 
accident or illness as long as the insured 
lives, it pays six months for partial dis- 
ability due to accident at the rate of one- 
half the amount provided for total dis- 
ability. It provides indemnity for medical 
attendance for diseases and surgeons’ fees 
for injuries which do not disable the 
insured, the amount so provided not to 
exceed one week’s benefits for total 
disability. It also provides $200 identi- 


| 





fication benefits as well as quarantine 
indemnity, which pays the insured on ac- 
count of being quarantined whether he is 
suffering from the disease or not. 

The company is now accepting male 
applicants up to 59 years instead of limit- 


| ing the age to 55, as formerly. 


Claims Are Light 


Claim departments of accident and 
health companies report that the expe- 
rience for the last three or four months 
has been very favorable. Claims are not 
so numerous as usual and the outgo is 
lighter. This will be a welcome relief to 
the disability companies, as they were 
called upon to pay out large amounts at 
the time of the influenza epidemic. 





Lower Plans New Company 


LITTLE ROCK, ARK., July 5.—I. A. 
Lower was in Little Rock last week 
looking over the field for the establish- 
ment of an insurance company, modeled 
after the Safety First of Oklahoma City, 
of which he was secretary-treasurer for 
three years. 





General Accident’s Chicago Contest 


A week’s cruise of the Great Lakes 
has been offered for the greatest pro- 
ducer of new business during June, July 
and August in the Chicago division of 
the General Accident. The Chicago office 
has planned three vacation trips for its 
representatives and wives of friends. 
The first is a week’s cruise either to 
Niagara Falls or to Duluth and Georgian 
Bay, the second is a round trip to Mil- 
waukee and the third is a round trip to 
South Haven and return, Only indus- 
trial monthly premium business written 
on monthly, quarterly, annual or semi- 
annual plan will be counted. Renewal 
and coilection of the second month’s pre- 
mium on applications written in the first 
month of the contest will also be cred- 
ited to the contestant. The prize is a 
handsome one and all of the agents 
are on their toes in the race. 





Travelers Equitable Meeting 


The Travelers Equitable, Wisconsin 
agency, of which C. E. and H. Bylander, 
Eau Claire, Wis., are general agents, 
held an agents’ meeting in that city last 
week, attended by fifty. The conferences 
discussed all of the accident, health and 
life policies offered by the company and 
talks were.made by company officials, 
including G. M. Barnes, president; H. B. 
Gislosan, secretary, and F. H. Jacobson, 
treasurer. Entertainment features in- 
cluded a banquet and an automobile 
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tour of the surrounding country and lake 
and river districts. 





Bankers Accident Men Meet 


The Wisconsin general agents of the 
Bankers Accident held a meeting at the 
offices of E. H, Mueller, state manager, 
at Madison, Wis., last week, Mayor Kit- 


telson of Madison made an address of | 


welcome. Among the social features 
was a trip around the four lakes sur- 
rounding Madison, with dinner at the 
famous Daggett Inn, 





Bankers Accident New Policy 


DES MOINES, IA., July 5—The Bank- 
ers Accident of Des Moines is issuing 
a new policy designed to meet the re- 
quirements of preferred risks whose in- 
comes are between $5,000 and $10,000 


yearly. The contract provides for an 
indemnity of $100 per week for illness 
or accident causing loss of time. 





New Wisconsin Disability Company 


MADISON, WIS., July 6—Interests con- 
nected with the Wisconsin Life of Madi- 
son have organized the Midwest Heaith 
& Accident Company of Madison, with a 
paid in capital of $45,000 and a surplus 
of $10,000. The organizers are O. B. 
Chatman, Frederick P. Anderson and 
N. J. Frey. Mr. Frey is manager and 
secretary of the Wisconsin Life and Mr. 
Anderson is superintendent of agents of 
the Wisconsin Life. Other stockholders 
are: Arnold R. Paterson, F. M. Kilgore, 
P. E. Stark, H. C. Netherwood, C. D. 
Miller, J. B. Flackenstein, George H. 
Keenan, Orrin A. Fried and C. A. Pau- 
nack, 











WITH BURGLARY UNDERWRITERS 











KANSAS CITY IS IMPROVING 





Improvement Must Be Shown to Be 
Permanent, However, Before 
Burglary Rates Decrease 


KANSAS CITY, MO., July 5.—Crime 


in Kansas City, as in every other great | 


municipality of the United States, must 
continue on its downward trend and 
the burglary and theft insurance 
companies must -feel assured the im- 
provement is permanent before burg- 
lary rates here return to normal. 


The foregoing is the opinion of R. | 


Bryson Jones of the firm of R. B. 
Jones & Sons, in commenting last 
week on the 50 per cent increase in 


rates here and in other cities of the | 


middle west recently effective. Mr. 
Jones has just returned from the East 


where he conferred with the heads of | 


several burglary insurance companies. 


“The national bureau, which gathers | 
statistics on which burglary insurance | 
rates are based, is keenly alive to the |: 
efforts being made in Kansas City to | 


, 


improve crime conditions,” Mr. Jones 
said. “Already the bureau has adver- 
tised widely the results obtained here. 

“The bureau assured me that just as 


soon as improved conditions in Kansas | 


City warrant the belief that crime has 
been reduced permanently the burg- 
lary and theft rates would be reduced 
materially. The reduction is desired 
by the bureau not only to do justice 
here, but to inspire improvement in 
other cities.” 

Mr. Jones found from the national 
bureau 
burglary insurance companies in Kan- 
sas City for 1918 was 194 per cent; for 
1919 it was 220 per cent. For the en- 
tire United States the cost in 1918 was 
116 per cent, and in 1919, 120 per cent. 

“The figures for 1920 have not been 
compiled,” he added, “but they will 
show a larger loss to the burglary in- 
surance companies than 1919. 

_ “One large company lost $400,000 on 
its burglary insurance business in 1920 
while a smaller company reported a loss 
of $100,000.” P 

Ruling on Keeping of Accounts 
_ST. PAUL, MINN., July 5.—The provi- 
Sion of a burglary insurance policy that 
there should be no liability “unless books 
and accounts are kept that the exact 
amount of loss may be accurately de- 
termined,” will not prevent recovery by 
the insured in case there is a robbery 
if books are kept in the ordinary man- 


that the cost of operation of | 


| ner. The supreme court of Minnesota 
}, makes this ruling in the case of A. L. 
| Olson against the Great Eastern Casu- 
| alty in affirming the Hennepin county 
district court. The plaintiff owned a 
small tailor shop which was entered and 
goods belonging to customers stolen 
therefrom. He kept his accounts in the 
| ordinary manner of such shops, using 
|; tags and duplicates. He lost his record 
when the tags were stolen with the 
| clothing, including some fur-lined gar- 
ments. 


Travelers Men Are Promoted 


Thomas C, McLaughlin, formerly coun- 
ter man at Milwaukee for the Travelers, 
| has been appointed assistant manager 
| of the liability department there. Mar- 
| tin H. Fox, formerly counter man at 
| Indianapolis, has been appointed assist- 
ant manager of the liability department 
| in his city. Luddig O. Herman, formerly 

counter man at Rochester, N. Y., has 
been promoted to assistant manager in 
| his city. 
| 


Travelers St. Louis Outing 


The Travelers Agents Club of the St. 
| Louis branch office gave its annual stag 
| outing and chicken dinner at upper 
Creve Cour Lake last week. As guests 
it had the managers of the various de- 
| partments of the St. Louis branch offices 
and a number of other employes. The 
luncheon was followed by a number of 
short talks from the heads of the vari- 
ous departments. Ed Rae presided as 
| toastmaster. Communications from the 
| home office expressed sincere regret that 
| the home office officials could not be 
| present. Among these letters was one 

from John L. Way, vice president of the 
| company; S. R. McBurney, superintend- 
ent of agencies, and M. G. Wolfe, assist- 
| ant secretary of the liability department, 
all of whom were formerly located in 
St. Louis. 


Transfers by Aetna Companies 


Special Agent Thomas G. Walsh, for- 
merly attached to the Albany branch 
office, AStna Life, has been transferred 
to the home office. Mr. Walsh will travel 
from the home office to assist in the de- 
velopment of check forgery and altera- 
_tion business. 

Special Agent L, F. Eggerding, for- 
merly attached to the Newark branch 
Office, has been promoted to superintend- 
ent of the accident and health depart- 
ment at the Brooklyn branch, 

Gordon Scott, who was previously as- 
sociated with the Attna as manager of 
the company’s uptown office in Phila- 
delphia, will again be connected with 
the Philadelphia branch office. Mr. Scott 
served in the World War and retired 
with the rank of major. 























Your Company’s Resources 


—those consisting of investments—are they 
receiving expert care and constant supervision? 


Are maturing principal amounts, as well as 
interest, promptly collected and RE- 
INVESTED. 


Have you full data as to the security back 
of these investments? 


Are your investments handled with 
maximum safety and minimum expense? 


Ask for our Fiscal Agency booklet, offer- 
ed without obligation, which outlines a Plan 
whereby YOU can give affirmative answers 
to all such questions with absolute assurance. 


UNION TRUST COMPANY 
CHICAGO 


Capital and Surplus, $4,700,000. 














EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building, 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Ill.; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; GROVES BROS. INS. AGENCY CO., Gen. Agts., Commerce B'dg., Kansas 
City, Mo., LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, Omaha, 
Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio, 











SEASON 
NOW ON 


COMMERCIAL 


NEBRASKA, 
INSURANCE 


AMERICAN 


An attractive prop- 
osition for specials 


eines 








A REAL OPPORTUNITY 
FOR MEN EXPERIENCED IN SELLING TO FARMERS 





Get in touch with our Agency Department 


for territory in 


IOWA, KANSAS, SOUTH DAKOTA 
AND MINNESOTA 


LIVE STOCK INSURANCE CO. 





1817 Douglas Street, Omaha, Neb. 


Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Poltictes 


OF THE 


AMERICAN CASUALTY COMPANY 
READING, PA. 


Capital - - - - - $ 500,000.00 
- 1,354,649.15 


Chicago Branch Office 
959-961 Insurance Exchange Assets- - - - - 
FRANK Surplus to Policyholders 630,881.87 


W. GREEN, Resident Manager 

















National Produce 


Underwriter Want Ads Retin 


One Inch, One Column wide one tiine $3.75 
Write, Wire or Phone to 


The National Underwriter, 1362 Ins. Exch. 
Phone Wabash 2704 CHICAGO 
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Business-Builders 


Developing 
Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY, President 


Paid-in Capital $1,500,000 Write for Territory 








Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $401,340 
Specializing in Automobile and Public 


Liability and Excess Insurance 
General Agents 


STATE AGENCY THE AGENCY COMPANY 
Insurance Exchange, Chicago Salt Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 


Chronicle Bldg., Houston, Texas Columbia Bldg., Louisville, Ky. 
INSURANCE AGENCY CO., Birmingham 











-C. A. CRAIG 


W. R. WILLS 
President 


Vice-Pres. 


THE NATIONAL 
LiF E & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 


Capital, $300,000.00 


Record For 
Growth Unsurpassed 


Cc. R. CLEMENTS 
Sec’y and Treas. 





Money-Making Contracts 
For Good Agents 











W.£. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 
Everyone 


* Sis (), ERVICE 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 











The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 


If you are a manufacturer or jobber, write for the full particular of this service. 
4i5 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 




















| CASUALTY AND SURETY COMMENT 








Eating Away the Core 


Tue “Sioux City Tribune” takes a 
crack at the expense of the receiver- 
ship of the AmericAN Bonpinc & 
CasuaLty of that city. It calls atten- 
tion to the high expense that has been 
incurred so far in shaping up this estate. 
This comment from the “Tribune” is a 
most eloquent tribute to the practice in 
New York and a few other states in 
which an insurance company that fails 
is not placed in the hands of a receiver 
but is turned over to the insurance de- 
partment for liquidation. The New 
York department has a special man in 
charge of this work. The results it has 
attained in this regard are miost gratify- 
ing. It has saved thousands of dollars 
of needless expense. The creditors 
have been able to get larger dividends 


Campaign for 


One of the automobile insurance 
men calls attention to the fact that 
many accidents are caused because 
automobile brakes are worn so that 
drivers are not able to stop their cars 
effectively. Some cities have ordi- 
nances requiring motor vehicles to be 


from a defunct concern. Every state 
should have a similar statute so that 
the policyholders and claimants of failed 
companies could realize a larger sum. 
The “Sioux City Tribune” speaks as fol- 
lows: 


Persons who spent their money with 
the American Bonding & Casualty Com- 
pany of Sioux City, and those who sus- 
tained losses which the company con- 
tracted to assume, will note with satis- 
faction that a movement has been made 
in their behalf. Five months ago the 
company went into the hands of re- 
ceivers. Since then all court orders 
have had to do with paying attorneys’ 
fees and receivers’ salaries, amounting 
to something over $25,000. Of this 
amount the receivers and their local 
attorneys have been awarded about $16,- 
000. Judge Sears has just ruled that 
policyholders have some claims which 
deserve attention. 


Better Brakes 


equipped with good and_ sufficient 
brakes. This automobile man states 
that if a campaign could be started to 
see to it that brake linings and machin- 
ery are in good condition, there would 
be many less automobile accidents 
reported. 
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Vice-President and General Manager 
W. L. Taylor of the Federal Surety of 
Davenport has requested the Iowa, In- 
diana and Minnesota departments to 
make an examination as of July 1, at 
which time the company was a year 
old. The Federal Surety has been mov- 
ing along in a very satisfactory way. 
It has been established as a conference 
company, has gotten full manual rates 
and has demonstrated the fact that a 
company can succeed during its early 
period and yet get adequate rates. Dur- 
ing the year the Federal Surety has 
organized ten states and _ produced 
$250,000 in premiums with less than 
$25,000-incurred losses. Mr. Taylor has 
gone on the theory that it does not pay 
to get volume at cut rates which means 
a high loss ratio and an unsatisfactory 
set of policyholders. 


Major R. F. Waring, a West Point 
graduate, who served eight years in the 
regular army, has gone with the home 
office of the North American Accident 
in Chicago and will assist Second Vice- 
President H. A. Luther. Major War- 
ing served in the Philippines and on 
the Mexican border with distinction 
and also participated in the world war. 
He entered the great war as captain, 
was promoted to major and left the 
service as lieutenant colonel. He has 





; Baptist Convention, which 


the London & Lancashire Indemnity 
for a year and a half. Previous to that 
he was with the Globe Indemnity four 
years, with the National Surety five 
years and one year as manager of the 
brokers branch of the United States 
Fidelity & Guaranty in New York. 
Frank L. Miner, 
Bankers Accident of Des Moines and 
of the Iowa National Fire and vice- 
president of the Standard Life and the 
Hawkeye Life, all Des Moines com- 
panies, has again been honored by the 
Baptists. For the twelfth time he has 
been elected treasurer of the Northern 
calls upon 
him to dispense more than a million 
dollars a year. The Baptists met this 
year in Des Moines. Mr. Miner’s elec- 


president of the 


| tion was by unanimous vote. 


| charms. 


had some six years’ experience in in- | 


surance work in office and field organi- | 
He will be office manager of | 


zations. 


the North American Accident and will | 
also deyote considerable time to devel- | 


opment of new business. 


William E. Snyder, superintendent 
of the fidelity and surety department 
of the London & Lancashire Indemnity, 
has resigned to join the syrety depart- 
ment of the Columbia Casualty. The 
change will be made July 15 and Mr. 
Snyder will become associated with E. 
H. Manning, superintendent of the 
fidelity and surety department. Mr. 
Snyder has had nearly 12 years’ expe- 
rience in that line, having been with 


| various agencies in the west. 


Miss Virginia Brackett, daughter of 
C. H. Brackett, president of the Hoosier 
Casualty of Indianapolis, ,was married 
last week to Charles Norman Green. 
Mr. Green has for some time been con- 
nected with the home office of the 
American Central Life. The wedding 
was quite a social event in Indianapolis. 
Mrs. Green is a woman of many 
Mr. Brackett has been promi- 
nent in the activities of the Health and 
Accident Underwriters Conference and 
is at present treasurer of the organiza- 
tion. 


M. A. Craig of the surety department 
at the head office of the Globe Indem- 
nity is making an extended visit to the 
Last week 
he was in Wichita, Kas., and appointed 
Cook & Cook as general agents there. 
Mr. Craig has been looking over the 
talent at Chicago and has made a rec- 


| ommendation of one of the surety men 


to fill the position of resident manager 
in that city to succeed Homer 
McKee, who recently became one of the 
vice-presidents of the Detroit Fidelity 
and Surety. It is expected that the head 
office will pass on the recommendation 
at dny time. 
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NEW TAXICAB LAW TO 


BRING MUCH BUSINESS | 


(CONTINUED FROM PAGE 39) 


existing companies and probably ex- 
cluding the existing reciprocals, for the 
new law requires payment to the in- 
jured or owner of the damaged prop- 
erty. At present the reciprocals are 
paying the assured after he has paid 
the liability but this would not be in 
accordance with the new provision. 


As an additional means for enforcing 
the new law in the city of Chicago, there 
is an ordinance now before the Chicago 
city council with the same requirements 
for bond or insurance. There is a pro- 
vision in the ordinance that the insur- 
ance company cannot cancel the policy 
without giving 20 days’ notice in writing 
to the city. In the event that the owner 
or operator of the motor vehicle shall 
have filed with the secretary of state 
a bond or insurance to cover, it will 
only be necessary for satisfactory proof 
be given to the commission. A fine of 
$100 to $200 is provided for a violation 
and for a second violation the license 
may be revoked. 


Provisions of New Aet 


The act as finally passed calls for the 
bond or policy to be filed with the sec- 
retary of state. Protection of $10,000 
is required for each machine operated 
and the medium is subject to the ap- 
proval of the secretary. Penalties of 
$100 to $500 fine and 30 days to one year 
in jail are provided for violations. The 
text of the new clauses, which are added 
to the motor vehicle law, is as follows: 

Sec, 42a. It shall be unlawful for any 
person, firm or corporation to operate 
any motor vehicle along or upon any 
public street or highway in any incor- 
porated city, town or village in this 
state having a population of 100,000 or 
more, for the carriage of passengers for 
hire, indiscriminately accepting and dis- 
charging all such persons as may offer 
themselves for transportation, unless 
such person, firm or corporation shall 
have given, and there shall be in full 
force and effect and on file with the sec- 
retary of state of the state of Illinois 
at all times during which such motor 
vehicle is being driven or operated, 
either 

(1) A bond of the owner of said 
motor vehicle with a solvent and respon- 
sible surety company authorized to do 
business under the laws. of the state as 
surety thereon, or a bond of such owner 
executed by two or more personal sure- 
ties, and in such event on such bond 
shall attach to said bond his or her 
statement in writing, duly sworn to and 
acknowledged, setting forth that he or 
she owns in fee simple certain described 
real estate, and its location and legal 
description, together with its actual 
market value, and no property shall be 
accepted thereon which is not located in 
the state of Illinois, and free from all 
encumbrances and claims of every kind 
and description, and the total value of 
all property scheduled on each of such 
bonds shall be not less than double the 
amount of such bond; and such bond for 
the full amount thereof shall by its 
terms be a lien for the benefit of the 
beneficiaries in said bond on such real 
estate so scheduled, and shall be re- 
corded in the offices of the recorder of 
deeds of each county in which such real 
estate is situated; either of said bonds to 
be in the sum of $10,000 for each such 
motor vehicle so operated by the owner. 
Said bonds shall be conditioned that the 
owner of said motor vehicle (giving its 
manufacturers’ number and state license 
number) will pay all loss or damage that 
may result to any person or his personal 
representatives or to any property from 
the negligent operation of or defective 
construction of said motor vehicle, or 
which may arise or result from any vio- 
lation of any of the provisions of the 
laws of the state of Illinois, and shall by 
its terms insure to the benefit of any and 
all persons and their personal repre- 
sentatives suffering loss or damage either 
to person or property as herein provided, 
and shall provide that suit may be 
brought in any court of competent juris- 
diction upon said bond by any person, 
firm or corporation suffering any loss or 
damage as herein provided. Said bond 
shall further contain a provision for a 
continuing liability thereunder notwith- 
Standing any recovery thereon. If at 
any time in the judgment of the secre- 
tary of state said bond is not sufficient 
for any cause, he may require the owner 
“of such motor vehicle who filed the same 


| to replace said bond with another good 
| and sufficient bond or insurance policy, 
in accordance with the provisions of this 
act; or 

(2) A policy of insurance in a solvent 
and responsible company authorized to 
do business in the state of Illinois, in- 
suring said owner of said motor vehicle 
against loss by reason of injury, death 
or damage that may result to any person 
or his personal representatives, or to 
property, from the negligent operation 
of said motor vehicle. Said policy of in- 
surance shall be limited to the sum of 
$10,000 for each motor vehicle so oper- 
ated, and shall provide for payment to 
any person suffering injury or damage, 
or to the personal representatives of 
such persons, of any final judgment ren- 
dered against the owner of said motor 
vehicle, irrespective of the financial re- 
sponsibility or legal status of the owner 
of said motor vehicle. If at any time 
said policy of insurance be cancelled by 
the issuing company, or the authority of 
said issuing company to do business in 
the state of Illinois be revoked, the sec- 
retary of state shall require the owner 
who filed the same either to furnish a 
bond or to replace said policy with an- 
other policy according to the provisions 
of this act. Said policy of insurance 
shall also contain a provision that the 
same cannot be cancelled by the com- 
pany issuing the same without giving 
20 days’ notice in writing of such can- 
cellation to the secretary of state and 
filing said notice in his office. Whenever 
any such policy shall be cancelled, the 
secretary of state shall require such 
owner either to furnish a bond or'a new 
policy of insurance in accordance with 
the provisions of this act. 


File Policy With Secretary 


Sec. 42b. Every person, firm or cor- 
poration desiring to operate a motor 
vehicle along or upon any public street 
or highway in any city in this state 
having a population of more than 
100,000, for the carriage of passengers 
for hire, indiscriminately accepting and 
discharging such persons as may offer 
themselves for transportation, shall file 
with the secretary of state an applica- 
tion for the approval of the secretary 
of state of the bond or insurance policy 
tendered under the provisions of this act 
,by such person, firm or corporation; and 
.if the secretary of state shall determine 
that such bond or insurance policy com- 
plies with the provisions of this act, he 
shall accept such bond or insurance pol- 
icy and shall thereupon issue to such 
applicant a certificate setting forth the 
fact that the applicant has, in respect 
to the vehicle described therein, -com- 
plied with the provisions of this act. All 
such bonds and insurance policies shall, 
upon acceptance, be numbered serially 
and such certificates shall be numbered 
in like series. 


Sec. 42c. If any such bond or insur- 
ance policy so filed shall for any reason 
become inoperative, it shall be unlawful 
for any person, firm or corporation to 
operate such motor vehicle until a bond 
or insurance policy meeting the require- 
ments of this act shall have been filed 
with the secretary of state. 





Appointment at Kansas City 


Groves Bros. Insurance Agency Com- 
pany of Kansas City has completed gen- 
eral agency arrangements with the In- 
demnity Insurance Company of North 
America. Groves Bros. formerly repre- 
sented the Employers’ Liability and have 
been in the insurance business approxi- 
mately 40 years. The Indemnity com- 
pany should, therefore, meet with the 


the Kansas City terrritory. 





N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 


International Jndemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 








most cordial reception and success in 








Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
ZA\ Covers every disease and every accident. Lib- 

ji ) eral commission paid to live producers. 


Central Business Men’s Asseciatien, 


Westminster Bidg. 
CHICAGO, ILL. 


More Than $28,500,000.00 


Has been paid to Continental Policyholders or cS Benefici- 
aries as indemnities for loss of business time by accident, 
or for accidental loss of sight, limb or life, or for loss of busi- 
ness time by sickness. 


In every city of the Union and in Canada we are protecting 
many thousands of business and professional men. 
Continental Accident and Health Policies Sell and stay sold 
—good openings for the right man. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President 
Canadian Head Office: 
TORONTO, CANADA 


THE METROPOLITAN CASUALTY 


INSURANCE CoO. OF NEW YORK 
Home Office; 47 Cedar St., New York City 


PLATE GLASS INSURANCE 


UGENE H. UaTOR Sic 4 ROBERT A. DRYSDALE, Vice-P; 
. S. WM, BURTON at ALONZO G. BROOKS, ‘Amt. Sec. 






H. G. ROYER, Pres. 
C. O. PAULEY, Secy. & Treas. 











General Offices: 
CHICAGO, U.S. A. 











SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 























AUTOMOBILE ADJUSTMENT BUREAU 


CHAS. W. PIPKIN, Manager 
Fire, Theft, Property Damage, and Collision 


Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 











14 Arlington Block 
“WEATIL YOU ARE OMAHA, NEB. 
Re-Insurance 


DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Blanket Excess Auto Fire Covers in American Companies 

















A Progressive Surety and Casualty Company 
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THE SIGN OF GOOD CASUALTY INSURANCE 


Compensation Accident 
Liability Health 
Gea’! Liability Burglary 
Landlord’s Credit 
Automobile Boiler 
Teams Fly Wheel 
Elevator Engine 





Established 1869 


LONDON GUARANTEE & ACCIDENT CO., Limited 


OF LONDON, ENGLAND 


HEAD OFFICE, CHICAGO F. W. LAWSON, Genera |Manager 
Conkling, Price & Webb, Gen. Asts. Illinois. Indiana, 1423 Insurance Exchange, Chicago. 
Fred L. Gray Co., Northwestern Managers, Security Bank Building, Minneapolis, Minn. 
Raymond & Raymond, Gen’t Agents, Southern Michigan, Journal Bldg., Detroit, Mich. 
Ryan & Cable, Inc., Gen. Agts., Western New York, 400 Ellicott Square, Buffalo, N. Y 
Gaunt & Harris, General Agents for Kentucky, 204 Speed Building, Louisville, Ky. 
Myers & Wendling, Managers, Pierce Building, St. Louis, Mo. 

Ely & Mann, General Agents, 214 Hall Building, Kansas City, Mo. : 

A. M. Hutton & Son, General Agents, Suite 1007 Schweiter Bldg., Wichita, Kan. 

T. A. Manning & Son, General Agents, Interurban Bidg., Dallas, Texas. 

N. W. Haynes, District Manager, 1001 Oil Exchange Bldg., Oklahoma City, Okla. 
Maxson, Perdue & Ketchum, Gen’l Agts., N. E. Ohio, Leader-News Bldg., Cleveland, O. 
C. C. Rothier: & Co., Gen’l Agts., Southern Ohio, First Nat’l Bank Bldg., Cincinnati, O. 
The Merrill, Dodge & Jackson Co., G’l Agts., Lucas County, 2d Nat. Bank Bldg., Toledo. 
The O’Connor-McCune Co., Gen’! Agts., 407-9-11 Savings Bldg., Lima, Ohio. 

The Chas. A. Pryce Co., General Agents, Gasco Building, Columbus, Ohie. 

Hansen & Rowland, Inc., Gen’l Agts., Washington, 214 Tacoma Bldg., Tacoma. 
Hansen & Rowland, Inc., Gen’l Agts., 1708 L. C. Smith Bldg., Seattle. 

Alfred Paull & Son, Gen’l Agts. for W. Va., Board of Trade Bldg., Wheeling, W. Va. 


| has been writing nonassessable policies, 














The Casualty Review 


A monthly magazine for health 
and accident salesmen. $2 a year 



















CASUALTY SURETY 


Capital, $/,000,000.00 


Union Indemnity 
Company 


GREAT EASTERN 
DEPARTMENT 


100 Maiden Lane, New York 


EXECUTIVE OFFICES: 


830 Union Street, 
New Orleans, La. 





WRITE ASSESSABLE POLICIES 





Iowa Mutual Liability Has Changed 
Basis as Result of Decrease in ; 
Its Surplus 





DES MOINES, IA., July 5.—The Iowa 
Mutual Liability of Cedar Rapids, which 


is now writing, and will hereafter write, 
all policies with the contingent liability 
of the policyholder. This is made neces- 
sary by the surplus being less than 
$100,000, which is required to be main- 
tained in order that a mutual company 
may write a policy at a level or stipu- 
lated premium without a contingent lia- 
bility on the part of the policyholder. 
The reduction of the surplus does not 
impair the company or threaten its sol- 
vency, it is said, but necessitates the 
change in policies. 

The company has adopted a higher 
reserve system and is now operating 
upon the reserve basis adopted by the 
National Convention of Insurance Com- 
missioners. 


Discontinues Partial Disability 


The Connecticut General Life has dis- 
continued issuing any form of health 
insurance that provides for partial dis- 
ability. 





CHIEF ADJUSTER 
WANTED—By an Illinois company writing 
coal mine risks Chief Adjuster to handle 
compensation claims. Excellent position. 
Address 17-F care The National 
Underwriter. 








AMERICAN 
SURETY 
COMPANY 


NEW YORK. 


100 Broadway 





SURETY BONDS 


























A Larger Income to Agents Who Work 


—Not FOR us, but WITH us 
CRESCENT CASUALTY CO., Mattoon, Illinois 


Open territory in Illinois to sell Accident and Health Insurance 
on Commercial or Monthly payment plan. We also issue a 
Special Farmers Policy. WRITE US. 


























Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY B ON D S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 






















Every Month In The Casualty Review is a department on direct mail 
advertising. The subscription price of The Casualty Review, which is a 
monthly magazine for accident insurance men, is only two dollars. 

1362 Insurance Exchange, Chicago. 


BURGLARY 
INSURANCE 








GENERAL CASUALTY 
& SURETY COMPANY 
606 Woodward Avenue 
DETROIT 
General Casualty & Surety 
Lines 


Live Agents Can Secure Liberal 
Contracts. Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 








LOSSES ARE ASSETS 
When handled with ny regard for their business 
building possibilities. Even an jeved claimant may 





































CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 

















THE 
JIFFY 
PEN 


The word “‘Jiffy”’ de- 
notes speedandaction. 
The shape and bal- 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO 
Dept. No. 2 
406 Pierce Street 
Sioux City, lowa 














become a friendly policyholder if impressed with the 
fairness of an adjustment. 
R.L. NASE, | 
Adjuster for Casualty Companies 
1109-10 Mutual Bldg., Richmond, Va. 
Liability, Compensation, Accident and Health Claime. 
Territory: Virginia and North Carolina 








MERICAN LIABILITY 
-, COMPANY &> 


Disability Insurance - 


W. R. Sanders, General Mgr. 
izens Nat’! Bank Bldg.. CINCINNATI, OHIO 









‘ r 
All — ‘Gt 











Eighteenth Successful Year 





Premium Income, 1920 . $737,695.07 


Not Admitted Assets . . 378,177.24 
Surplus to Policyholders 311,939.46 
Health and Accident 


Insurance Only 
Licensed in Twenty-Two States 


Write home office for general 
agents territory now open 


INTER-OCEAN CASUALTY COMPANY 


J.W. SCHERR, President W. G. ALPAUGH, Secretary 
CINCINNATI, OHIO 














 Occapations; $100,000.00 insurance Department Deposit —_, 


— 





INTERSTATE SERVICE BUREAU 
INVESTIGATIONS, ADJUSTMENTS AND 
INSPECTIONS 
Life and Casualty Insurance 


105 West Monroe St. Chicago 
RAPID—ACCURATE—SERVICE 
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CHANGE DATE OF MEETING) 





Two Big Casualty Organizations Will 
Meet in White Suiphur Springs, 


W. Va., Sept. 22-24 — 








NEW YORK, July 6—To enable the 
attendance of a number of company offi- 
cials and general agents at the annual 
meeting of the National Convention of 
Insurance Commissioners to be held in 
Louisville, Sept. 25, the time of the 
meeting of the International Associa- 
tion of Casualty & Surety Underwriters 
and the National Association of Casu- 
alty & Surety Agents, which was to 
have been held the last week in Septem- 
ber has been advanced to Sept. 22-24. 
White Sulphur Springs will be the place 
of meeting for the casualty organiza- 
tion. Little has been done as yet in| 
preparation of a program for either 
organization. 


| versity 


National 


a premium on 


well. 


ernment 
these, 


Connelly With American Surety 
NEW YORK, July 6.—W. F. Connelly, 
formerly with the United States Casu- 
alty, has been appointed assistant man- 
ager of the burglary department of the 
American Surety in succession to J. W.j PY 
Lehti, !ately resigned to assume the 
management of the burglary branch of 

the Commercial Casualty of Newark. 


Lien Bill is Vetoed the 





Governor Small of Illinois has vetoed 
the bill on workmen’s compensation ; 
which was introduced by Senator Bar- | A mistake, 
bour, relating to the lien of the insur- | looks stupid. 


lative session, 


ance company on the contractor’s funds 
| in case of indebtedness, uncollected pre- 
miums being due for claims paid. 
is not the large bill, amending the work- 
men’s compensation act, 
the governor. 


Rap War Risk Bureau 
MILWAUKEE, 
Haven Emerson, medical director of the 
Federal War Risk Insurance Bureau at 
Washington, and Dr. M. P. Ravenel, Uni- 
of Missouri sociological 
declared in addresses today 
Social 
that the government is bungling its dis- 
abled soldiers’ compensation act, placing | 
every 
offering insufficient inducements to get 
They intimated that private busi- 
ness does very much better than gov- 
systems 





To Investigate Liability Legislation 


BOSTON, MASS., July 5—To investigate 
the matter of further legislation relative 
to the insuring of automobiles, requir- 
ing automobiles to carry liability insur- 
ance and further legislation relative to 
mutual companies, together with several 
life insurance questions, 
a resolution adopted at the 
legisative session, Governor Cox has ap- 
pointed John E. Cldham of Boston, an 
attorney, well skilled in insurance law, 
and Frederic C. Nichols, 
savings bank treasurer, 
commissioner 
committee will report at the next legis- 


when discovered, always 


PREMIUM INCOME STILL GOOD 





This 


this bill being | Casualty Companies for Most Part 
Report Satisfactory Increases in 
That Respect 





WIS. June 29—Dr,| NEW YORK, July 6:According 


: Ri at majority offices, as a matter of fact, 
efore the | telling of very satisfactory increases in 
Workers’ Conference sd y, y 


this respect. To be sure in the com- 
pensation line the companies are get- 
ailment and | ting the benefit of the increased pay- 
| rolls of the past year, audits of which 
| are now being completed. The demand 


new 


in such matters as | talk of depressed conditions in the mo- 


tor industry, was never more insistent 
than it is at the present time, and a 


source, 


active, the dismissal of employes, of 
which so much is said in the daily 


as provided for 


industrial workers, and true only to a 
recent 


very limited extent to the class of men 
from whom fidelity bonds are required. 
Losses upon fidelity risks are rather 
below than above the normal, and the 
theory advanced therefor by under- 
writers is that because of the general 
business depression, employers have 
more time to devote to the accountancy 
end of their affairs than is the case 
when their attention is centered upon 


a Fitchburgh 
to serve with 
of insurance. The 








to common report the premium income | 
| of all of the casualty insurance writing | 
|} companies is being well sustained, the | 


| for automobile coverage, despite all the | 


heavy income is being had from this | 


Fidelity insurance likewise continues 


papers, applying for the most part to | 


increased production and distribution, 
and the opportunity for dishonesty 
upon the part of any employe so in- 
clined is restricted on that account. 





Big Verdicts Still Continue 
Big verdicts for automobile injuries 
| continue to be returned in various parts 
| of the country, many .of them in excess 
; of the limit usually carried. A jury in 
Queens county, N. Y., has awarded Ar- 
thur Reilly, 6 years old, $24,000 for the 
loss of his right foot. The boy was run 
éown in front of his home in Long Island 
| City by an auto truck of the Standard 
Oil Company. Surgeons amputated the 
| foot at the instep. At the first trial a 
jury returned a verdict of $25,000. It was 
set aside by the appellate division and a 
| new trial ordered but the second verdict 
is practically as heavy as the first. Cases 
| like these again emphasize the necessity 


| for larger limits on liability coverage. 


Settle Philadelphia Controversy 


PHILADELPHIA, PA., July 5.—Settle- 
| ment of the long pending controversy be- 
| tween the city of Philadelphia and the 
| National Surety regarding the failure of 
| the Philadelphia Subway Construction 
| Company to comply with the terms of the 
contract to build the northeast sewage 
disposal plant is being adjusted by a 50-50 
arrangement. The municipality pays the 
bonding company $275,000 towards the 
outlay for completing the work. It is 
estimated that it will cost the National 
Surety an equal sum to carry out the 
stipulations of the contract of defaulting 
bonded concern. 


The fellow who takes things seriously 
is doomed for a life of misery. 











Companies Writing Accident & Health Only in WEST VIRGINIA 


(CONTINUED FROM PAGE 38) 


Prems. Losses Prems. Losses Prems. Losses 
Amer. Reins. ...... a 5 ‘i on ... Equitable Acci. . -$ 1 eeeee ‘“Maconic Protect. ..... $ 75,778 $39,266 
Brotherhood <Acci. ... 5.844 $ 3,566 Equitable Life, N. “Y6. 28,753 $ 5,704 Meridian ...... eedees 9,43 7,951 
Cloverleaf ...cccccccs 10,27: 3,390 Excelsior Acci, ....... 10,376 3,21 National Cas. ...... 13,62 6,865 
Columbia Nat’ i eee 3,935 1,918 Federal Cas. ........ 9,237 ,20 Nat’l Relief Assur.. 15,043 4,172 
Columbus Mut. ...... 8,340 2,497 Inter Ocean Cas...... > 350,831 111,580 Nat’l Life & Acci..... 7,993 1,91 
Commercial Cas. ..... 19,651 3E40G By. CONEPAl 6 cccccces 51,094 15.046 No. Amer. Acci. ...... 44,983 16,573 
Commonwealth Cas... 11,503 4,15 Loyal Protect. ....... 10,553 5,380 Ohio State BGs a cweee 7 1,97 
Connecticut General... 2,845 745 Maryland Assur. a 2,442 5,080 Pacific Mutual ....... 34,310 4,801 


Prems. Losses 
Peerless Cas...... -8 2,749 1,330 
Provident Life & Acci. 16,875 6,477 
Red Men’s Fraternal. 2,493 1,864 
Reliance Life ........ 20,038 8,703 
Ridgely Protect. ..... 47,588 39,504 
Southern Life & Trust. 437 9 
Union Health & Acci.. 4,383 2,480 
Western Cas. ...... : 176 11 





Home Office: : 


A joint stock corporation that will 
issue policies of casualty and title insur- 
ance and fidelity and surety bonds. 


A joint stock corporation that is of- 
ficered by men thoroughly experienced in 
the various fornis of insurance and bonds 
which the company will write. 


A jot stock corporation that has al- 
ready attracted as shareholders some of 





431 Griswold Street, : 


The Title Guaranty and Casualty 
Company of America 


the most conservative and capable busi- 


ness men of Michigan. the safeguards 


guarantee to shareholders and because of 
the endorsement given the company by 
the prominent men who have already be- 
come associated with it, the stock of this 
company can be sold without misrepre- 


A joint stock corporation that is as- 
sured a big and profitable business by 
reason of its wide distribution of capital 
among buyers of insurance and bonds 
and by reason of the profit-sharing fea- 
tures of its contracts. 


sentation. 


Men who can qualify under the tests 


Because of the various plans which the 
company has for immediately attracting 


of intelligence, 


The Title Guaranty and Casualty Company of America 


A. J. Walker-Greig, 
President. 


F. J. Noonan, 


Secretary. 


George A. Curry, 
Vice-President. 


M. F. McDonald, 


General Counsel. 


Detroit, Michigan 


a volume of good business, because of 


wanted as stock salesmen. 


which the Michigan laws 


integrity and industry are 
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rw—Acci.-Health——, -——Liability——, 


Prems, 
BOtOR CAS. 0000s: cswwowr $ 798 
PR EEO uc win'basse0 ens 138,667 
ee ae Eee eee 
Amer. Bond. & Cas. 1,980 
ee a re ee ee 
De SG SAM on epnes, 6:2:0948 
AmMe?P. Heins, ....ccccee 1,677 
CT ME . sca seas be. Sosaek 
OOIGMOIE CAS... 00% o000 270 
Continental Cas........ 142,756 
Employers Indem....... 71,580 
Employers Liab........ 10, 
Employers Mut. Liab... ...... 
MMGUGy Oy AB. occ cc'ene 193,393 
Wemeey G DOPORIE. 1... cccees 
TREE DEE.» c0cs00' ose % 
General ACCl.....cccces 17,882 
General Cas. & Sur.... 3,435 
ee ee ea 
Globe Indem. .......... 45,393 
Guarantee of No. Amer. ...... 
Hartford Acci. & Indem. 5,059 
TpGem. GE BMS. .cccccs sk cccce 
Indem. of No. Amer.... 902 
Integrity Mut. Cas..... 137 
TMESTRRTIONAL BAG sc ccs cccvce 
Interstate CaOB.....ccesces coccer 
Towa Bond. & Cas...., cccces 
ee MEINE. Genes ee ovdiee 0 
Lion Bonding ......... 4,808 


Lloyds Plate Glass..... ...... 
London OO aoe 


London Guar. & Acci. 10,451 
Lumbermen’s Mut. Cas. pee sien 
Manufacturers Cas..... ...... 
PNY Bol eee 9,855 
Mass. Bonding ........ 200,742 
Medical Protective..... ...... 
Metropolitan Cas....... 548 
Mich. Employers.. nonin, 
men. But: Eéab...6i.. _ 15,736 
National Surety kteinio-a.6 as eine 
New Amsterdam....... 3,969 
eS eS ee eae 
New York Plate oer re 
Norwich Union ..... on 283 
Ocean Acci. & Guar.. 23,650 
Preferred Acci.. see. 77,646 
Republic Cas. ......... 1,558 
MOVE) INGEN. 2.6. cccee 31,607 
Southern Surety...... -- 15,676 
Standard Accli....c.cccs 208,431 
es aa 281,155 
Travelers Indem........ 7,638 
Wotton. Indem. 2... - 20,314 
weered oats a aise A: nani 
U, & Casuaity....... 44,102 
U. 8. Fidelity & Guar.: 22,491 
ERT TOME Seceseyce sbanbee 
Sear soseKkene 8,284 
Prems. 
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EOWOTIORE ..0scc00c0e 183,024 
Columbian Nat.,...... 21,883 
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Bastern Cas. ....ccce 3,198 
Equitable Acci........ 2,292 


Losses 
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eeeees 
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Prems. Losses 
$ 49,010 $ 16,320 
158,178 34,185 
‘21,675 "9,221 
35,945 18,330 
13,848 2,268 
S606 = ...00. 
1,945 EN 
34,012 2,304 
9,65 1,075 
122,925 40,163 
74,119 18,729 
sages 7,813 
223,744 60,056 
102,419 9,225 
7,491 6,650 
39,298 7,253 
34,151 ‘11,134 
veeeee eeege 
Bae! Soe. 
23,360 "988 
613 35 
eer ee 
‘28,690 10,650 
61,954 10,946 
66 2 
5,311 1,793 
76,120 11,166 
45,770 14,049 
38,156 1,892 
‘35,272 *"7,431 
93,736 20,160 
"4,744 "210 
eee > Sheenee 
ee 
71,343 6,668 
24,455 2,94 
21,655 6,721 
242,149 46,081 
42,820 11,514 
127,027 31,135 
326,984 62,133 
"8,566 pe 
16,649 * "1,295 
150,585 19,707 


182,459 36,927 


Casualty Premiums Received and Losses Paid During 1920 in MICHIGAN on Several Lines 





7-—Work. Comp.—, -——Fid.-Sur.—, ;-——PlateGlass—~, ;-——Burgl-Theft—_, -Auto-T.P.Dam.. 


Equitable Life, N. Y..$% 23,982 
62,607 


Federal Cas........0. 


Federal Life 


Great Western Acci... 
Inter-Ocean Cas...... 
OL cS ss006 
Maryland Assur...... 
Masonic Protect...... 


Loyal 


Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses 
$ 3,996 $ 897 $ 69,890 $ 12,629 $ 25,907 $ 13,029 $ 49,620 $ 10,230 $103,081 $ 53,327 
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193 3,017 17,722 10,263 2,352 34 2,154 2,551 15,157 26,155 
iveee 2,07: 46 79 3,542 1,178 1,007 19,404 12,292 
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884,766 Siaceee © Leeaee’ * Senses “ cadens’ abe 30,182 36,557 105,207 66,262 
305,874 116,052 22,476 16,923 44,472 30,495 2 2,935 96,732 53,201 
2, BG See «i ealalenee 5, 3,620 1,356 4,611 7,997 
100,302 42,890 38,671 5,394 9,12 9,620 19,024 ,550 21,351 11,651 
SOS ae os oe 20,447 2,036 Pree eee ecm ree ween oes sa 
44,919 19,344 45,379 9,852 2,873 2,463 12,746 4,618 10,310 4,349 
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ae ——- = s wwrerwe ————wnsees 8 «ss wo oe ne ee = «sccm 
29,899 7266 “4455 is80552: Geeres sbuces | ee8ece -  caeews 1,903 173 
ssuaee 80. ts. os ee 1,385 549 ecoves oaenes een ween ee errr ecccne E 
‘sSnias  ¢pec0e, ~ pees! ~ iwecwel .-eecaten | ‘eawass 484 op eee 22,531 11,701 & 
4,389 1,354 pee  ( wsecens 509 15 711 1,118 
1,846 M60 «cies. j.ciiepie “eee, Gann Aaa eee Se 
mise. 86 eR RS 21,906 778 129,341 37,012 689 960 27,747 6,238 
eR.) Cxcuise | seagate daa acahele 28,315 19,757 adie eee ere sso aan 
767 152 ne Te 3,603 3,53 7,021 10,884 23,413 10,559 
331,161 TER BOL 0 ce wece 8 =— sw ewee 8 8=— eee 208©=— lt ees 16,361 9,084 39,615 16,862 
161,773 were aS eees Reger DSR «PEGS ) ln Geteuriens 9 cease 7,734 1,184 
306,398 78,941 53,797 102 29,416 18,969 39,112 24,479 38,715 20,468 
660 51 44,946 1,678 22,203 101,807 27,9388 ,189 12,043 5,068 
ren ame IS 26,610 20,124 1,898 22 aaa more | 
273,540 135, AN Nametit ca aa 1,189 60 wea Pee 5,653 5,120 
2,161,852 rte ee ee 69,219 30,531 
‘65508 “aekas 275,565 78,069 eoseee eres 35,237 10,219 + sss occces 
12,606 5,877 39,478 3,643 3,724 2,473 224 3,563 952 
aati: || | eeanes Pay wrarearer 4,484 5,145 3,155 134 885 80 
anes" cauwawe . seaieee iarehelohe 28,788 43,697 sees ated ieee or . 
Bee oes aes eae See ee . a ore 1,303 ee 
184,275 73,901 9,298 —30 17,497 12,925 33,861 14,830 S94 15,516 
eicisiceie: > Le eabnaee 12,104 735 ees ee ee 9,906 7,533 11,687 5,594 
20,636 9,131 1,083 ...... 3,370 5,182 9,476 4,632 925. 20,685 
166,168 51,303 80,848 18,580 38,536 20,670 56,967 62,107 58,290 27,679 
176,139 83,359 251,125 4,942 9,011 8,783 2,402 15 26,395 21,189 
282, 87,481 atieicteiei lu. daleceneeee Kaslethe aisaicmre. | geereen er 91,772 46,564 
1,009,708 SOU ttt 8 ‘“sewecs “Tessa  aceeieete:! ees ES eee 6 eee” ee 
4 ey Bree ae 40,994 28,591 147,825 46,514 158,513 114,918 © 
, pn ee.  Wewtes-s 4,113 1,0 2,00: 142 5, 674 © 
See wiewinmlans getiees aisenee a aches ake Ee Ae irae aiaukhe 168,172 42,554 © 
34,198 rr eee 4,690 2,745 * 9,134 's 344 7,673 2,724 
= weer 224,967 73,543 42,469 22,940 108,813 40,336 59,837 
384,916 198,475 womens siewiee's sable S0 aieleeins wacieare Keiewes 37,942 33,996 
Companies Writing Accident and Health Only in MICHIGAN 
Prems. Losses Prems. Losses Prems. Losses 
$ 5,812 Mass. Acci. ..... ++--8 5,057 $ 2,418 Old Line Life......... $ 16,556 7,693 
16,845 Midland Cas. ....... 20,729 ,857 Pacific Mut. .......0. 48,875 16,945 
28, 27,112 National Cas......... 80,153 29,928 Peerless Cas, ........ 5,715 1997 
12,486 5,268 Nat. Life, U. S. A..... 42 S467 ' Postal Cag. ..ccicccas 28,496 7,208 
19,278 ,84 Nat, Life & Acci..... 43,068 10,647 Reliance Life ........ 13,969 8,721 
67,786 45,050 No. Amer. Acci. 48,596 8,811 Ridgley Protect....... 78,860 43,280 
12,637 12,87 Ohio Nat. Life....... 9,641 GO TN hicks « ede nceeee ce 9,847 3,579 
75,677 37,948 Ohio State Life...... 1,454 632 Wis. Nat: sccccves e 16,975 4,866 




















General Building 


FREDERICK RICHARDSON, 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 


Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 


United States Manager 
4th & Walnut Streets 


PHILADELPHIA 


SURETY 
BONDS 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 


CASUALTY 


INSURANCE 

















epublic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 

















AMERICAN INDEMNITY COMPANY 


GALVESTON, TEXAS 
Cash Capital . . . . . $600,000.00 
Assetsover . . . . . $2,000,000.00 





Thos. J. Nolan & Company; State Agents 


75 State Street, Bostan, Mass. 


and General Liability Insurance. 


Fidelity and Surety Bonds, Automobile, Public Liability, Property Damage & Collison, 
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Off On the 
Right Foot 


MEN have to know what they want 
and then drive straight at it in this 
age. Indefinite purposes and methods 
won't do. Business is too aggressively 

competitive to leave many scraps for LIABILITY 
those who just drift along, picking up 

what comes easy and hoping to be washed BONDS 
up on some desirable shore. Unless 

men get off on the right foot—unless they AUTOM 

AUTOMOBILE pick a shore at the start and work toward OMOBILE 
it they simply drift until they do decide 


TORNADO upon a purpose and a method. HEALTH 


The experienced underwriters directing the two 
HAIL Peninsulars know what they want and know ACCID ENT 
how to get it. 


FARM They want companies that attract and hold COMP ENSAT ION 


agents and are building them by putting all of 

their comprehensive knowledge gained from active 
PROPERTY work in the insurance field into making the two LIVE STOCK 
Peninsulars agents’ companies. 



































That they got off on the right foot is attested 
by the steadily growing list of satisfied agents. 


a combined automobile policy 


Michigan’s Two Peninsulars write i. combined household policy 





Peninsular Fire Insurance Co. 
Peninsular Casualty Insurance Co. 


COLON C. LILLIE, President 











Excess 
Reinsurance 
Coverages 








Special Rates on 


Conflagration and 
Catastrophe Covers 


Unexcelled facilities 


ALL LINES for underwriters 


wishing to cede or 
ANY LIMIT _ toreceive profitable 
excess or participa- 
ting reinsurance 
premiums of any 
nature whatsoever. 


WALTER A. BROCKHURST 


Represented In Every Insurance Market on the Globe 
NEW YORK CITY 


Exceptional Service to Agents and/or Brokers Desiring to Place Surplus and/or Affidavit and/or 
Special Risks of Every Class Anywhere in the World 


For Insurance Service Including Immediate Loss Settlements 
Phone Beekman 7260-7261 











